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Mosa Industrial Corp.
Procedures of 2026 Annual General Shareholders’ Meeting

L. Call the Meeting to Order
II.  Message from the Chair
III. Report Items
IV. Ratification Items
V. Discussion Item
VI. Election Item
VII. Other Proposal
VIII. Extraordinary Motions

IX. Meeting Adjourned



Mosa Industrial Corp.
Agenda of 2026 Annual General Shareholders’ Meeting

Time: 10:00 am on June 29, 2026 (Monday)
Place:  No. 18, Kehu 3rd Road, Huwei Town, Yunlin County
Type of Meeting: Physical Shareholders’ Meeting
I.  Call the Meeting to Order
II. Chairman Remarks
III. Report Items
D 2025 Business Report
(I)  Audit Committee’s Review Report on the 2025 Final Accounting Documents.

(IIT)  Report on the Proposal not to Proceed with the Private Placement of Common
Shares approved by the 2025 Annual General Shareholders’ Meeting.

IV. Ratification Items:
D Proposal on the 2025 Business Report and Financial Statements.
(I)  Proposal on the 2025 Deficit Compensation.
V. Discussion Item:
Proposal for the Private Placement with Issuance of Common Shares.
VI. Election Item:

Proposal to Overall re-election of the Company’s directors and independent
directors.

VII. Other Proposal:

Proposal to lift non-competition restrictions on the Company’s newly elected
directors and their representatives.

VI11.Extemporary Motions
IX. Meeting Adjourned



I. Report Items:

Proposal No.1:
Case: 2025 Business Report; hereby submitted for review.

Description: For the Company's 2025 Business Report, please refer to Attachment 1 (pp.7-8).

Proposal No.2:
Case: Audit Committee’s Review Report on the 2025 Final Accounting Documents; hereby
submitted for review.

Description: For the Company’s 2025 Audit Committee Review Report, please refer to Attachment
2(p.9).

Proposal No.3:

Case: Report on the Proposal not to Proceed with the Private Placement of Common Shares
approved by the 2025 Annual General Shareholders’ Meeting; hereby submitted for
review.

Description:

1. According to Paragraph 7, Article 43-6, of the Securities and Exchange Act, the private
placement of common shares offering shall be conducted in multiple closings within one
year after being approved by the sharcholders' meeting.

2. At the Annual General Shareholders’ Meeting on June 25,2025, the Company approved a
resolution authorizing the board of directors to execute Private Placement of Common
Shares, with the provision not exceed issuing 30,000 thousand shares. The authorization
is set to expire on June 24,2026, one year to the resolution. The board of directors resolved
on March 6,2026, not to proceed with the aforementioned private placement of common
shares.

II. Ratification Items:

Proposal No.1 (proposed by the Board of Directors)
Case: Proposal on the 2025 Business Report and Financial Statements; hereby submitted for
ratification.

Description: 1. The Company’s 2025 Business Report and Financial Statements Proposal were
audited by the Audit Committee and approved by the Board of Directors. The
Financial Statements were further audited by CPA Wu Li-Tung and CPA Chiang
Shu-Chin from Deloitte Taiwan, who also furnished an independent auditors’
report.

2. For the Company’s 2025 Business Report, Financial Statements and Independent
Auditors’ Report, please refer to Attachment 1 (pp.7-8) and Attachment 3 (pp.10-
29).

3. Hereby submitted for ratification.

Resolutions:

Proposal No.2 (proposed by the Board of Directors)
Case: Proposal on the 2025 deficit compensation; hereby submitted for ratification.

Description: 1. The Company 's undistributed earnings at the beginning of 2025 is NTD 0 and net
loss after tax for this year is NTD 421,177,467. The Company intended to
compensate for the loss in accordance with Article 239 of the Company Act, and
the deficit yet to be compensated at the end of the period is NTD 0. For the
Company's 2025 deficit compensation statement, please refer to Attachment 4

(p.30).

2. The Company settled with a loss in 2025, so it is proposed that no dividend be
distributed in this year.



3. Hereby submitted for ratification.

Resolutions:

II1. Discussion Item:

Proposal No.1 (proposed by the Board of Directors)

Case: Proposal for the private placement with issuance of common shares, hereby submitted
for discussion.

Description: 1. In response to the Company's future development needs, the Company plans to issue
no more than 20,000,000 common shares for cash capital increase through private
placements. This private placement of common shares may be authorized to the

Board of Directors in two tranches within one year from the date of the resolution
of the shareholders' meeting.

2. The required information for Private Placement of common shares in accordance
with Article 43-6 of the Securities and Exchange Act and the "Directions for Public
Companies Conducting Private Placements of Securities", please refer to
Attachment 5 (pp.31-33).

3. The privately placed common shares have the same rights and obligations as the
common shares already issued by the Company. Notwithstanding, pursuant to the
Securities and Exchange Act, the common shares issued through private placement
shall not be transferable within three years from the delivery date except for the
circumstances set forth in Article 43-8 of the Securities and Exchange Act. The
Company will file an application for the supplementary offering and apply for
listing and trading with the competent authority three years after the delivery date
in accordance with the Securities and Exchange Act and related regulations.

4. The main contents of this private placement plan, excluding the pricing percentage
of private placement, but including the actual issue price, number of shares issued,
issuance conditions, planned items, raising amount, expected progress and
expected benefits, etc. All matters related to the issuance plan will be submitted to
the shareholders' meeting for approval and the Board of Directors will be
authorized to adjust, formulate and handle according to the market conditions. The
Board of Directors will also be authorized to handle any future amendments due to
instructions from the competent authorities, or changes based on operational
assessments or objective circumstances.

5. In response to the issuance of common shares for cash by way of private placement,
it is intended to authorize the Chairman of the Company to handle and sign all
contracts and documents related to the private placement of common shares with
full authority and on behalf of the Company.

6. Hereby submitted for discussion.

Resolutions:

IV. Elections

Proposal No.1 (proposed by the Board of Directors)

Case: Proposal to Full re-election of the Company’s directors and independent directors;
hereby submitted for election.

Description: 1. The term of the 12th Board of Directors will expire on June 27, 2026, and the

election of the 13th Board of Directors is scheduled to take place at the 2026
annual shareholders’ meeting.

2. Pursuant to Article 13 of the Company's “Articles of Incorporation”, the proposed
election of nine directors (including three independent directors) shall be conducted
by adopting a candidate nomination system, and shall be elected from the list of
candidates at the shareholders' meeting. Three-year term, eligible for re-election.
The newly appointed directors and independent directors shall assume office as of



4.

Election results:

the date of election and serve term starting from June 29, 2026 to June 28, 2029.
The list of candidates for directors and independent directors, please refer to
Attachment 6 (pp.34-35).

Mr. Chung-Hung Liao, the independent director candidate, has been re-elected as
an independent director of the Company for three consecutive terms. Because of
his possession of professional ability in legal, and well-versed in corporate
governance related regulations. The Company still relies on his profession. In
addition to exercising his duties as an independent director, he can maximize his
expertise and provide supervision and professional advice to the board of directors.
Therefore, Mr. Chung-Hung Liao will continue to be nominated as an independent
director of the Company in this election.

Hereby submitted for election.

V. Other Proposal

Proposal No.1 (proposed by the Board of Directors)
Case: Proposal to lift non-competition restrictions on the Company’s newly elected directors
and their representatives, hereby submitted for discussion.

Description: 1.

3.

Resolutions:

Article 209 of the Company Act specifies that a director who does anything for
himself or on behalf of another person that is within the scope of the company's
business, shall explain to the meeting of shareholders the essential contents of such
an act and secure its approval.

Details of positions concurrently held by newly elected directors at other
companies, please refer to Attachment 7 (p.36). It is proposed that the
Shareholders’ Meeting agree to lift the non-compete restriction on such directors as
long as their holding of such position does not damage the Company’s interests.

Hereby submitted for discussion.

VI. Extemporary Motions

VII.Meeting Adjourned
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Attachment 1

Mosa Industrial Corp.
Business Report

2025 Business Report
(I) Business Plan implementation results

Affected by factors such as border conflicts, geopolitical interference, and intense competition
from China, global consumer demand remained weak. Coupled with fierce industry competition and
price-cutting tactics by competitors, revenue from high-pressure chargers decreased in 2025 compared
to 2024, while revenue from inflators only saw slight growth. Due to a decrease in consolidated
operating revenue, a widening consolidated operating loss, and increased exchange losses in 2025
compared to 2024, operating performance in 2025 was worse than in 2024, resulting in a loss per share
of NT$1.86.

Unit:  NTS$ thousands

Year 2025 2024 Percentage of
Percentage Percentage increase
Amount (%) Amount ((%) (decrease)

Item (%)

Operating revenue 1,102,016 100 1,144,554 100 (4)
Operating costs 1,325,707 120 1,338,328 117 (1)
Gross profit (223,691) (20) (193,774) (17) 15
Operating expenses 153,335 14 154,981 14 (1)
Operating profit (377,026) (34) (348,755) (31) 8
Profit before tax (420,630) (38) (363,230) (32) 16
Net loss for the year (421,177) (38) (353,050) (31) 19

(II) Budget implementation status

The Company did not disclose its financial forecast for 2025.

(IIT) Financial structure and profitability

Year
2025 2024
Analysis item
Financial Debt to assets ratio (%) 37.90 44.80
structure Rati'o of long-term capital to property, plant, and 143.26 151.74
equipment (%)
Solvency Current ratio (%) 154.73 246.51
Quick ratio (%) 117.16 194.37
Return on assets (%) (5.55) (4.15)
Profitability  [Return on equity (%) (10.43) (8.54)
Ratio of net profit before tax to paid-in capital (%) (18.07) (17.91)
Profit margin (%) (38.22) (30.85)

(IV) Research and Development Status

Since its establishment, the Company has adhered to the principles of technological specialization

and independent development. We actively recruit professional R&D talent to expand our technological

capabilities and better meet customer needs. In addition to continuously improving manufacturing
processes to enhance production efficiency and reduce production costs, we also develop and design
new or customized products with reliability and safety in response to customer and market demands.
Furthermore, with “metal sealing technology” as our core competency, the Company has
developed temperature control valves and entered the high-end application market for precision
temperature control. Through various R&D initiatives, we continue to expand our product portfolio and
actively pursue transformation strategies to strengthen and maintain the Company’s competitiveness.

Summary of the 2026 Business Plan

(I) Business policy and future development strategy

1. High-pressure chargers



(1) Refine production technology and efficiency, improve product quality, build strong relationship
with current customers and continue to develop new customers.

(2) Use the core technology of gas filling to develop products for high value-added applications, to
reduce the operational risk that comes from excessive concentration on customers and industry.

2. Inflators

(1) Optimize the manufacturing process and production technology, reduce production costs, and
improve competitive advantages.

(2) Develop and design various hybrid and air-conditioning inflators in accordance with customer
needs to provide safe and reliable inflators for various systems and devices to protect the safety of
personnel..

3. Diversify and expand new product offerings by leveraging “metal sealing technology” as the core
competency to develop temperature control valves for high-end applications requiring precise
temperature control, while also collaborating with external research institutions to enter the drone
market and establish a supply chain presence.

4 .Improve the working conditions and create friendly workplaces, actively develop and retain
exceptional talents and strengthen internal control processes in order to satisfy the Company’s growth
and development need.

5. Pay close attention to the environment, social obligation, and corporate governance, put into practice
applicable measures and strive for constant enhancement, with the aim of attaining the Company's
objective of sustainable growth.

(IT) Expected volume of sale, and the basis for such expectation
In addition to continuously expanding the application fields of High-pressure chargers and
Inflators products and optimizing products and services to meet the needs of customers in various
markets, the Company has also invested in the market development and sales of thermal control valves,
with the aim of creating new business opportunities for the Company.

(II) Important production and marketing policies

1. Strengthen relationships with existing customers to effectively understand customer needs and
market trends.

2. Continuously enhance R&D capabilities to expand into new product markets and further improve
operating performance.

3. Reduce production costs through cost control and improved production efficiency.

4. Implement strict quality inspections to maintain the products’ image of high safety and superior
quality.

(IV) Impact of external competition, regulatory environment, and macroeconomic environment

In the face of external factors such as intense industry competition, stronger customer bargaining
power, rising raw material prices, labor shortage, and tightening environmental regulations, the
Company has optimized processes and improved yield rates to reduce production costs. It is also
actively developing high value-added products to increase profit margins. In addition, the Company has
purchased environmental protection facilities, reduced process carbon emissions, and established a safe
operating environment in order to comply with relevant laws and regulations and retain outstanding
employees, thereby alleviating operational pressure. In response to the challenges faced by the global
economy, the Company has adopted a prudent attitude, actively transformed itself to enhance
competitiveness, continued to develop customers and new products, and practiced corporate social
responsibility in the spirit of "sincere, persistent, innovative, cherishing chance, and grateful” , to
promote economic, environmental and social progress, to achieve the goal of sustainable development,
and to create good investment returns for all shareholders.

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin A ccounting Officer: Hsieh Chun-Hsiang



Attachment 2

Audit Committee Review Report

The Board of Directors has prepared and submitted the Company’s 2025 Business Report,
Financial Statements, and Deficit Compensation Proposal, of which the Financial Statements
were audited by CPAs from Deloitte Taiwan, who have also furnished an independent
auditors’ report. The Audit Committee reviewed the said Business Report, financial
statements, and deficit compensation proposal, and did not find any non-conformity.
Therefore, those documents are submitted for your approval according to Article 14-4 of the
Securities and Exchange Act and Article 219 of the Company Act,

To

Mosa Industrial Corp. 2026 General Shareholders’ Meetings

Mosa Industrial Corp.

Convener of the Audit Committee: Cheng Feng-Tsung

March 6, 2026



Attachment 3

Independent Auditors’ Report

To: Mosa Industrial Corp.

Audit opinion

We have reviewed the accompanying parent company only balance sheets of Mosa Industrial
Corp. (hereinafter referred to as “the Company”) as of December 31, 2025 and 2024, and the parent
company only statements of comprehensive income, changes in equity, and cash flows for the
years then ended, as well as the notes to the parent company only financial statements (including
a summary of significant accounting policies).

In our opinion, the accompanying parent company only financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2025 and 2024 and
for the years then ended, and its parent company only financial performance and cash flows for
the years then ended in conformity with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing the Auditing and
Attestation of Financial Statements by Certified Public Accountants and auditing standards. Our
responsibility under those standards is further described in the section of "Auditor's
Responsibilities for the Audit of the Parent-only Financial Statements". The personnel from our
public accounting firm who are subject to the requirements for independence has maintained
independence from Mosa Industrial Corporation in accordance with the Code of Professional
Ethics for Certified Public Accountants and have fulfilled other ethical responsibilities accordingly.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the 2025 Parent Company Only Financial Statements of Mosa
Industrial Group. These matters were addressed in our audit of the parent-only financial statements
as a whole, and in forming our audit opinion. We do not express a separate opinion on these matters.

Key audit matters of the Parent Company Only Financial Statements of the Group for the
2025, are stated as follows:



Operating revenue

The revenue sources of Mosa Industrial Group sales revenue of some of the important
customers has increased significantly compared to the previous year. Furthermore, revenue from
these customers represented a significant proportion of the Group’s total revenue. The
aforementioned operating revenue is listed as a key audit item. The accounting policy for the
recognition of operating income is disclosed in Note 4.

The main audit procedures we performed for said matter are as follows:

1. Understand and evaluate the appropriateness of the design and implementation of risk-related
internal control over operating procedures related to operating revenue recognition and
collection, and test the effective and continuing operation of related operations in the middle
of the year.

2. For key customers with specific risk characteristics, subsequent collections were verified or
corresponding documents such as orders and delivery notes were examined to confirm the
authenticity of operating revenue.

Responsibilities of the management and the governing body for the parent-only financial

statements

The responsibilities of the management are to prepare the parent-only financial statements
with fair presentation in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers, and to maintain necessary internal control associated with the
preparation in order to ensure that the financial statements are free from material misstatement
arising from fraud or error.

In preparing the parent company only financial statements, management is also responsible
for assessing Mosa Industrial Company’s ability to continue as a going concern, disclosure of
relevant matters and adoption of the going concern basis of accounting unless management either
intends to liquidate Mosa Industrial Company or to cease operations or has no realistic alternative
but to do so.

Those charged with Mosa Industrial Company’s corporate governance (including Audit
Committee) are responsible for overseeing the financial reporting process.

Auditor's responsibilities for the audit of the parent-only financial statements

Our objectives are to obtain reasonable assurance on whether the parent-only financial statements
as a whole are free from material misstatement arising from fraud or error, and to issue an
independent auditors' report. Reasonable assurance is a high-level assurance but is not a guarantee
that an audit conducted in accordance with the auditing standards in the Republic of China will
always detect a material misstatement when it exists. Misstatement may arise from frauds or errors.
If the misstated individual amount or the aggregate sum can be reasonably

11



expected to influence the economic decision of the users of parent company only financial

statements, it is deemed material.

As part of an audit in accordance with the generally accepted auditing standards, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also perform

the following:

1.

Identify and assess the risks of material misstatement arising from fraud or error within the
parent-only financial statements; design and execute countermeasures in response to said
risks, and obtain sufficient and appropriate audit evidence to provide a basis of our opinion.
Fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Therefore, the risk of not detecting a material misstatement
resulting from fraud is higher than the one resulting from error.

Obtain a necessary understanding of internal control relevant to the audit in order to design
audit procedures appropriate to the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Mosa Industrial Company’s internal control.

Evaluate the appropriateness of accounting policies adopted and the reasonableness of
accounting estimates and relevant disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting, based on the audit evidence obtained, and whether a material uncertainty exists
related to events or conditions that may cast significant doubt on Mosa Industrial Company’s
ability to continue as a going concern. If we are of the opinion that a material uncertainty
exists, we shall remind users of the parent-only financial statements to pay attention to
relevant disclosures in said statements within our audit report. If such disclosures are
inadequate, we need to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause Mosa Industrial Company no longer able to continue as a going concern.

Evaluate the overall presentation, structure, and content of the parent-only financial
statements (including relevant notes), and whether the parent-only financial statements
adequately present the relevant transactions and events.

The matters communicated between us and the governing body include the planned scope

and times of the audit and significant audit findings (including any significant deficiencies in

internal control identified during the audit).

We also provided the governing body with a declaration that we have complied with the Norm

of Professional Ethics for Certified Public Accountant of the Republic of China regarding

independence, and communicated with them all relationships and other matters that may possibly

12



be regarded as detrimental to our independence (including relevant protective measures).

From the matters communicated with those charged with governance, we determine the key
audit matters for our audit of Mosa Industrial Company’s 2025 parent company only financial
statements. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine not to
communicate specific matters in the auditor’s because the adverse consequences of such
communication would reasonably be expected to outweigh the public interest benefits that would

be enhanced.

Deloitte Touche
CPA, Wu Li-Tung CPA, Chiang Shu-Ching
Securities and Futures Commission The Financial Supervisory Commission
Approval Document No. R.O.C. Approved No.
Tai-Cai-Zheng-Liu-Zi No. 0920123784 Jin-Guan-Zheng-Shen-Zi No. 1000028068

March 6, 2026
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Mosa Industrial Corp.
parent-only Balance Sheet

For the Years Ended December 31, 2025 and 2024

December 31, 2025

Unit: NT$ Thousand

December 31, 2024

Code Asset Amount % Amount %

Current asset
1100 Cash and cash equivalents (Notes 4 and 6) $ 396,546 6 $ 567,263 8
1110 Current financial assets at fair value through profit or loss (Notes

4,7 and 16) 545 - 545 -

1150 Notes receivable - non-related parties (Notes 4, 8 and 20) 3 - 10 -
1170 Accounts receivable - non-related parties (Notes 4, 8 and 20) 52,085 1 72,400 1
1180 Accounts receivable - related parties (Notes 4, 20 and 27) 13 -
1200 Other receivables (Note 4 and 27) 8,348 - 8,748 -
1220 Current tax assets (Note 4 and 22) 729 - 1,722 -
130X Inventories (Notes 4 and 9) 85,159 1 68,848 1
1410 Pre-payments 45,372 1 45,956 1
1479 Other current assets 342 - 251 -
11XX Total current assets 589,142 9 765,743 11

Non-current assets
1550 Investment under the equity method (Notes 4 and 10) 1,312,913 20 1,266,462 19
1600 Property, plant and equipment (Notes 4, 11 and 28) 2,790,401 44 3,057,171 45
1755 Right-of-use assets (Note 4 and 12) 1,000,095 16 1,023,920 15
1760 Investment property (Notes 4, 13 and 27) 614,440 10 630,160 9
1780 Intangible assets (Note 4 and 14) 2,547 - 2,936 -
1840 Deferred tax assets (Note 4 and 22) 21,913 - 20,454 -
1915 Pre-payments for equipment 63,147 1 74,558 1
1920 Guarantee deposits paid 18,757 - 5,037 -
15XX Total non-current assets 5,824,213 _ 9 6,080,698 _ 8
IXXX  Total assets $ 6,413,355 _100 $ 6,846,441 _100

Code Liabilities and equity

Current liabilities
2100 Short-term bank loans (Note 15) $ 147,017 3 $ 180,846 3
2110 Short-term bill payable (Note 15) - - 29,928 -
2130 Contract liabilities - Current (Notes 4 and 20) 8,621 - 7,529 -
2150 Note payable - non related parties 60 - 60 -
2170 Accounts payable - non related parties 28,413 1 32,959 1
2180 Accounts payable - related parties (Notes 27) 46 - 46 -
2200 Other payables (Note 17) 78,129 1 88,492 1
2280 Lease liabilities - current (Note 4 and 12) 17,048 - 16,746 -
2320 Current portion of long-term bank loans (Notes 15 and 28) 587,862 9 105,000 2
2399 Other current liabilities 15,604 - 16,476 -
21XX Total current liabilities 882,800 14 478,082 7

Non-current liabilities
2530 Bonds payables (Notes 4 and 16) - - 533,300 8
2540 Long-term bank loans (Note 15 and 28) 375,000 820,000 12
2570 Deferred tax liabilities (Notes 4 and 22) - - 335 -
2580 Lease liabilities - non-current (Note 4 and 12) 1,038,045 16 1,055,093 15
2645 Deposits received 10 - 10 -
25XX Total non-current liabilities 1,413,055 22 2,408,738 _ 35
2XXX Total liabilities 2,295,855 _ 36 2,886,820 _ 42

Equities
3110 Common stock 2,327,883 36 2,027,883 30
3200 Capital surplus 2,210,846 34 2,086,402 30

Retained earnings

3310 Legal reserves - - 198,115 3
3320 Special reserves 4,639 - 4,639 -
3350 Losses to be compensated ( 421,177) 6) ( 353,050) 5)
3400 Other equities ( 4,691) - ( 4,368) -
3XXX Total equity 4,117,500 _ 64 3,959,621 _ 58

Total liabilities and equity $ 6,413,355 _100 $ 6,846,441 _100

The accompanying notes are an integral part of the parent-only financial statements

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin Accounting Officer: Hsieh Chun-Hsiang
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Code

4000

5000

5900

6100

6200

6300
6450

6000

6900

7010

7100
7020

7050
7070

7000

7900

7950

8200

(Continued on next page)

Net operating revenue (Notes 4

and 20)

Operating costs (Notes 9 and 21)

Gross loss

Operating expenses (Note 21)

Parent Company Only Statement of Comprehensive Income

Mosa Industrial Corp.

From January 1 to December 31, 2025 and 2024
Unit: NT$ thousands, except earnings per
share, which is expressed in NT$1

Selling expenses

General and administrative

expenses
R&D expenses

Reversal of expected credit

losses (Note 8)

Total operating

expenses

Net operating loss

Non-operating revenues and

expenses

Other revenues (Notes 21

and 27)
Interest Income

Other gains or losses (Note

21)

Financial costs (Note 21)
Share of profit or loss of

subsidiaries and affiliates

recognized under the
equity method (Notes 4

and 10)

Total non-operating

income and
expenses

Net loss before tax

Income tax gains (Notes 4 and

22)

Net loss for the year

2025 2024
Amount % Amount %

$ 358,701 100 $ 440,199 100

619,675 173 672,701 153
( 260,974) 73) ( 232,502) 53)

11,885 3 11,412 3

85,379 24 83,341 19

22,871 7 18,172 4
( 27.609) 8) «( 16.820) 4)

92,526 26 96.105 22
( 353.500) 99) ( 328.607) 75)

61,655 17 50,751 12

3,312 1 4,825 1
( 58,025) 16) ( 40,676) 9)
( 43,676) 12) ( 54,808) 12)

(
S

( 33,233) 7)) 6,675 1
( 69.960) 19) ( 33.233) 7)
($ 423,460) 118) ($§ 361,840) 82)
( 2,283) - ( 8.790) 2)
( 421.177) 118) ( 353.050) 80)

15




(Continued from previous page)

Code

8360

8361

8500

9750
9850

Chairman: Wang Te-Hsin

Other comprehensive income

(Note 4) items that may

subsequently be reclassified

to profit or loss:

Exchange
differences
arising from the
translation of
financial
statements of
foreign
operations

Total comprehensive income
of the current year

Earnings per loss (Note 23)
Basic
Diluted

2025 2024
Amount % Amount %
( 323) - 271 -
(S 421,500) (_118) (S 352,779) (__80)
(8 186) (§___ 174)
(8 186 (S L74)

The accompanying notes are an integral part of the parent-only financial statements

Manager: Wang Te-Hsin

16

Accounting Officer: Hsieh Chun-Hsiang



Mosa Industrial Corp. and Subsidiaries
Parent-Only Statement of Changes in Equity
From January 1 to December 31, 2025 and 2024

Unit: In NT$ thousand;
dividend per share in NT$

Other equities
Exchange differences
arising from the
translation of
financial statements
of foreign operations

Retained earnings (Note 19)

Undistributed
earnings (losses to

Capital reserve

Common stock (Notes 16, 19 and

Code (Note 19) 24) Legal reserves Special reserves be compensated) (Note 4) Total equity
Al Balance at January 1, 2024 $ 2,027,883 $ 2,086,402 $ 243.636 $ 4,501 ($ 45,383) ($ 4,639) $ 4.312.400
B3 Special reserves - - - 138 ( 138) - -
B13 Legal reserve to offset losses - - ( 45,521) - 45,521 - -
D1 2024 net loss - - - - ( 353,050) - ( 353,050)
D3 Other comprehensive net income for year 2024 - - - - - 271 271
D5 2024 total comprehensive income - - - - ( 353.050) 271 ( 352.779)
Z1 Balance at December 31, 2024 2,027,883 2,086,402 198.115 4,639 ( 353.050) ( 4,368 3.959.621
B13 Legal reserve to offset losses - - ( 198.115) - 198,115 - -
Cl1 Capital Surplus Used to Cover Accumulated Deficits - ( 154.935) - - 154,935 - -
C17  Disgorgement Right - 104 - - - - 104
El Proceeds from issuing shares 300,000 268,575 - - - - 568,575
N1 Share-Based Payments - 10,700 - - - . 10,700
D1 2025 net loss - - - - ( 421,177) - ( 421,177)
D3 Other comprehensive net income for year 2025 - - - - - ( 323) ( 323)
D5 2025 total comprehensive income - - - - ( 421,177) ( 323) ( 421,500)
Z1 Balance at December 31, 2025 $ 2,327,883 $ 2,210,846 $ - $ 4,639 ($__421,177) (S 4,691) $ 4,117,500

The accompanying notes are an integral part of the parent-only financial statements

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin Accounting Officer: Hsiech Chun-Hsiang
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Mosa Industrial Corp.
Parent Company Only Statement of Cash Flows
For the Year Ended December 31, 2025 and 2024
Unit: NTD thousand

Code 2025 2024
CASH FLOWS FROM OPERATING
ACTIVITIES

A10000 Net loss before tax of the current year ($ 423,460) ($ 361,840)
A20010 Income and expenses
A20100 Depreciation 325,570 335,866
A20200 Amortization expenses 707 898
A20300 Reversal of expected credit

losses ( 27,609) ( 16,820)
A20900 Financial costs 43,676 54,808
A21200 Interest Income ( 3,312) ( 4,825)
A21900 Share-based payments 10,700 -
A22400 Share of profit or loss of

subsidiaries and associates
accounted for using equity

method 33,226 ( 6,675)
A23800 Inventory write-down and recovery

of obsolete inventory gains ( 954) ( 5,799)
A24100 Net foreign exchange gains 2,461 ( 3,448)
A30000 Changes in operating assets and liabilities
A31130 Notes receivable 7 ( 1)
A31150 Accounts receivable 45,525 62,575
A31180 Other receivables 400 ( 2,222)
A31200 Inventory ( 15,357) ( 2,378)
A31230 Pre-payments 584 857
A31240 Other current assets ( 91) 106
A32125 contract liability 1,092 1,592
A32130 Note payable - ( 1,649)
A32150 Accounts payable ( 4,567) ( 3,732)
A32180 Other payables ( 12,754) ( 8,036)
A32230 Other current liabilities ( 872) ( 813)
A33000 Cash from operations ( 25,028) 38,464
A33100 Interest received 3,312 4,825
A33300 Interest paid ( 31,705) ( 42,804)
A33500 Income tax paid 1.482 ( 686)
AAAA Net cash inflows (outflows) from

operating activities (__ 51.939) (_201)

(Continued on next page)
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(Continued from previous page)

Code

B01800

B02700

B03700
B04500
B07100

BBBB

C00100
C00200
C00500
C00600

C01700
C04020
C04600

C09900
CCCC

EEEE

E00100

E00200

Chairman: Wang Te-Hsin

Cash flows from investing activities
Acquisition of investments accounted
for using the equity method
Acquisition of property, plant and
equipment
Increase in guarantee deposits paid
Acquisition of intangible assets
Increase in pre-payments for
equipment
Net cash outflows from investing
activities

Cash flows from financing activities
Increase in short-term bank loans
Decrease in short-term bank loans
Increase in short-term notes payable
Decrease in net short-term notes

payable
Repayments of long-term bank loans
Repayment of lease liability principal
Proceeds from issuing shares
Disgorgement Right
Net cash inflows (outflows) from
financing activities

Increase (decrease) in cash and cash
equivalents

Beginning cash and cash equivalents
balance

Year-end cash and cash equivalents balance

2025 2024
($  80,000) $ -
( 892) ( 2,337)
(  13,720) -
( 318) ( 239)
( 6.952) ( 5.787)
(__ 101,882) ( 8.363)
697,848 1,074,894
( 731,677) ( 1,104,888)
60,000 210,000
( 90,000) ( 180,000)
( 505,000) ( 135,000)
( 16,746) (  16,318)
568,575 -
104 -
(_ 16.896) (_ 151312)
(  170,717) ( 159,876)
567,263 727.139
$ 396,546 $ 567,263

The accompanying notes are an integral part of the parent-only financial statements

Manager: Wang Te-Hsin

19

Accounting Officer: Hsieh Chun-Hsiang



Independent Auditors’ Report

To: Mosa Industrial Corp.

Audit opinion

We have reviewed the accompanying consolidated balance sheets of Mosa Industrial Corp.
(the “Company”) and its subsidiaries (collectively, the “Group”) for the years ended December 31,
2024 and 2023 and the relevant consolidated statements of comprehensive income, changes in
equity and cash flows for the years then ended, and relevant notes, including a summary of
significant accounting policies “(collectively referred to as the consolidated financial statements)”.

In our opinion, the accompanying consolidated financial statements were prepared, in all
material respects, in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers, and the International Financial Reporting Standards (IFRS),
International Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations
endorsed and effected issued into effect by the Financial Supervisory Commission, for a fair
presentation of Mosa Industrial Group’s consolidated financial position as of December 31, 2024
and 2023 and consolidated financial performance and consolidated cash flows from January 1 to
December 31, 2024 and 2023, respectively.
Basis for opinion

We conducted our audits in accordance with the Regulations Governing the Auditing and
Attestation of Financial Statements by Certified Public Accountants and auditing standards. Our
responsibility under those standards is further described in the section of "Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements". The personnel from our
public accounting firm who are subject to the requirements for independence has maintained
independence from Mosa Industrial Corporation in accordance with the Code of Professional
Ethics for Certified Public Accountants and have fulfilled other ethical responsibilities
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accordingly. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the 2024 consolidated financial statements of Mosa Industrial Group.
These matters were addressed in our audit of the consolidated financial statements as a whole, and
in forming our audit opinion. We do not express a separate opinion on these matters.

Key audit matters of the consolidated financial statements of the Group for the 2024, are
stated as follows:

Operating revenue

The revenue sources of Mosa Industrial Group are the consumer goods sector and the
industrial product sector. The sales revenue of some of the important customers has increased
significantly compared to the previous year, because the aforementioned operating revenue is
listed as a key audit item. The accounting policy for the recognition of operating income is
disclosed in Note 4.

The main audit procedures we performed for said matter are as follows:

1. Understand and evaluate the appropriateness of the design and implementation of risk-related
internal control over operating procedures related to operating revenue recognition and
collection, and test the effective and continuing operation of related operations in the middle
of the year.

2. For key customers with specific risk characteristics, subsequent collections were verified or
corresponding documents such as orders and delivery notes were examined to confirm the
authenticity of operating revenue.

Other Matters
We have issued an auditor’s report with an unqualified opinion on the 2024 and 2023 parent

company only financial statements prepared by Mosa Industrial Corporation.

Responsibilities of the management and the governing body for the consolidated financial

statements

The responsibilities of the management are to prepare the consolidated financial statements with
fair presentation in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers and IFRS and IAS, as well as IFRIC and SIC interpretations endorsed
and entered into effect by the FSC, and to maintain necessary internal control associated with the
preparation in order to ensure that the financial statements are free from material misstatement
arising from fraud or error.
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In preparing the consolidated financial statements, management is also responsible for
assessing Mosa Industrial Group’s ability to continue as a going concern, disclosure of relevant
matters and adoption of the going concern basis of accounting unless management either intends
to liquidate Mosa Industrial Group or to cease operations or has no realistic alternative but to do
SO.

Those charged with Mosa Industrial Group’s corporate governance (including Audit
Committee) are responsible for overseeing the financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements
Our objectives are to obtain reasonable assurance on whether the consolidated financial

statements as a whole are free from material misstatement arising from fraud or error, and to issue

an independent auditors' report. Reasonable assurance is a high-level assurance but is not a

guarantee that an audit conducted in accordance with the auditing standards in the Republic of

China will always detect a material misstatement when it exists. Misstatement may arise from

frauds or errors. If the misstated individual amount or the aggregate sum can be reasonably

expected to influence the economic decision of the users of consolidated financial statements, it is
deemed material.

As part of an audit in accordance with the generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also perform
the following:

1. Identify and assess the risks of material misstatement arising from fraud or error within the
consolidated financial statements; design and execute countermeasures in response to said
risks, and obtain sufficient and appropriate audit evidence to provide a basis of our opinion.
Fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Therefore, the risk of not detecting a material misstatement
resulting from fraud is higher than the one resulting from error.

2. Obtain a necessary understanding of internal control relevant to the audit in order to design
audit procedures appropriate to the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Mosa Industrial Group’s internal control.

3. Evaluate the appropriateness of accounting policies adopted and the reasonableness of
accounting estimates and relevant disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting,
based on the audit evidence obtained, and whether a material uncertainty exists related to events
or conditions that may cast significant doubt on Mosa Industrial Group’s ability to continue as a
going concern. If we are of the opinion that a material uncertainty
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4. relevant disclosures in said statements within our audit report. If such disclosures are
inadequate, we need to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause Mosa Industrial Group no longer able to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the consolidated financial
statements (including relevant notes), and whether the consolidated financial statements
adequately present the relevant transactions and events.

6. Obtain sufficient and appropriate audit evidence concerning the financial information of
entities within the Group, to express an opinion on the consolidated financial statements. We
are responsible for guiding, supervising, and performing the audit and forming an audit
opinion on the Group.

The matters communicated between us and the governing body include the planned scope
and times of the audit and significant audit findings (including any significant deficiencies in
internal control identified during the audit).

We also provided the governing body with a declaration that we have complied with the Norm
of Professional Ethics for Certified Public Accountant of the Republic of China regarding
independence, and communicated with them all relationships and other matters that may possibly
be regarded as detrimental to our independence (including relevant protective measures).

From the matters communicated with those charged with governance, we determine the key
audit matters for our audit of Mosa Industrial Group’s 2025 consolidated financial statements. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine not to communicate
specific matters in the auditor’s because the adverse consequences of such communication would

reasonably be expected to outweigh the public interest benefits that would be enhanced.

Deloitte Touche
CPA, Wu Li-Tung CPA, Chiang Shu-Ching
The Financial Supervisory Commission The Financial Supervisory Commission
R.O.C. Approved No. R.O.C. Approved No.
Tai-Cai-Zheng-Liu-Zi No. 0920123784 Jin-Guan-Zheng-Shen-Zi No. 1000028068

March 6, 2026
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Mosa Industrial Corp. and Subsidiaries
Consolidated Statement of Balance Sheet
For the Years Ended December 31, 2025 and 2024

December 31, 2025

Unit: NT$ Thousand

December 31, 2024

Code Asset Amount % Amount %

Current asset
1100 Cash and cash equivalents (Notes 4 and 6) § 739,833 11 § 772,121 11
1110 Current financial assets at fair value through profit or loss

(Notes 4, 7 and 16) 545 - 545 -

1150 Notes receivable - non-related parties (Notes 4, 8 and 20) 300,708 5 388,116 6
1170 Accounts receivable - non-related parties (Notes 4, 8 and 20) 134,559 2 195,014 3
1200 Other receivables (Note 4) 22,169 - 19,571 -
1220 Current tax assets (Note 4 and 22) 975 - 1,906 -
130X Inventories (Notes 4 and 9) 333,110 5 315,831 4
1410 Pre-payments 54,533 1 57,507 1
1479 Other current assets 9,870 - 14,466 -
11XX Total current assets 1,596,302 _ 24 1,765,077 _ 25

Non-current assets
1550 Investment under the equity method (Notes 4 and 11) 95 - 223 -
1600 Property, plant and equipment (Notes 4, 12 and 28) 3,908,423 59 4,255,468 59
1755 Right-of-use assets (Note 4 and 13) 1,000,095 15 1,023,920 14
1780 Intangible assets (Note 4 and 14) 2,740 - 3,201 -
1840 Deferred tax assets (Note 4 and 22) 33,641 1 33,598 1
1915 Pre-payments for equipment 64,156 1 80,152 1
1920 Guarantee deposits paid 25.512 - 11,587 -
15XX Total non-current assets 5,034,662 _176 5,408,149 _75
I1XXX  Total assets $ 6,630,964 _100 $ 7,173,226 _100

Code Liabilities and equity

Current liabilities
2100 Short-term bank loans (Note 15) § 147,017 2 $ 260,846 4
2110 Short-term bill payable (Note 15) - - 29,928 -
2130 Contract liabilities - Current (Notes 4 and 20) 11,016 - 9,616 -
2150 Note payable - non related parties 60 - 60 -
2170 Accounts payable - non related parties 101,461 2 117,672 2
2200 Other payables (Note 17) 129,705 2 150,169 2
2280 Lease liabilities - current (Note 4 and 13) 17,048 1 16,746 -
2320 Current portion of long-term bank loans (Notes 15.16 and 28) 609,362 9 114,125 2
2399 Other current liabilities 15,971 - 16,850 -
21XX Total current liabilities 1,031,640 _ 16 716,012 10

Non-current liabilities
2530 Bonds payables (Notes 4 and 16) - - 533,300 7
2540 Long-term bank loans (Note 15 and 28) 440,625 6 907,125 13
2570 Deferred tax liabilities (Notes 4 and 22) 3,144 - 2,065 -
2580 Lease liabilities - non-current (Note 4 and 13) 1,038,045 16 1,055,093 15
2645 Deposits received 10 - 10 -
25XX Total non-current liabilities 1,481,824 22 2,497,593 35
2XXX Total liabilities 2,513,464 _ 38 3.213.605 _ 45

Equity attributable to owners of the company
3110 Common stock 2,327,883 35 2,027,883 28
3200 Capital surplus 2,210,846 33 2,086,402 29

Retained earnings

3310 Legal reserves - - 198,115 3
3320 4,639 - 4,639 -
3350 Losses to be compensated (  421,177) 6) ( 353,050) « 95
3400 Other equities ( 4.691) - ( 4.368) -
3IXXX Total equity 4,117,500 _62 3.959.621 55

Total liabilities and equity $ 6,630,964 _100 $ 7,173,226 _100

The accompanying notes are an integral part of the consolidated financial statements

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin
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Code
4000

5000

5900

6100

6200

6300
6450

6000

6900

7010
7100
7020
7050
7060

7000

7900

7950

8200

Mosa Industrial Corp. and Subsidiaries

Consolidated Statement of Comprehensive Income
From January 1 to December 31, 2025 and 20244

Net operating revenue (Notes 4
and 20)

Operating costs (Notes 9 and 21)
Gross loss

Operating expenses (Note 21)

Selling expenses

General and administrative
expenses

R&D expenses

Reversal of expected credit
losses (Note 8)

Total operating
expenses

Net operating loss

Non-operating revenues and
expenses
Other revenues (Note 21)
Interest Income
Other gains or losses (Note
21)
Financial costs (Note 21)
Share of profit or loss of
associates accounted for
using equity method
Total non-operating
income and
expenses

Net loss before tax

Income tax gains (Notes 4 and
22)

Net loss for the year

(Continued on next page)

Unit: In NTS$ thousand; Earnings per share (NT$)

2025 2024
Amount % Amount %
1,102,016 100 1,144,554 100
1,325,707 120 1,338,328 117
223,691) (__20) 193.,774) 17)
38,602 4 29,525 3
99,872 9 98,786 9
42,470 4 43,653 4
27,609) ( 3) 16,983) 2)
153,335 14 154,981 14
377.026) (__34) 348.755) 31)
9,045 1 14,366 1
4,773 - 7,082 1
9,920) ( 1) 23,091 2
47,374) ( 4) 58,549) 5)
128 ) - 465 ) .
43.604) ( 4) 14.475) 1)
420,630) ( 38) 363,230) 32)
547 - 10,180) 1)
421.177) (__38) 353.050) 31)
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(Continued from previous page)

2025 2024
Code Amount % Amount %
Other comprehensive income
(Note 4)
8360 Items that may
subsequently be
reclassified to profit or
loss
8361 Exchange differences
arising from the
translation of
financial
statements of
foreign operations  ($ 323) - $ 271 -
8500 Total comprehensive income of
the current year (S 421,500) (__38) (93 352,779) (__31)
Earnings per loss (Note 23)
9750 Basic ($ 1.86) (S 1.74)
9850 Diluted ($ 1.86) (S 1.74)

The accompanying notes are an integral part of the consolidated financial statements

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin Accounting Officer: Hsiech Chun-Hsiang
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Code

Al

B3

B13

D1

D3

D5

Z1

B13

Cl1

C17

El

N1

D1

D3

D5

Z1

Balance at January 1, 2024
Earning appropriation and distribution for 2023
Special reserves
Legal reserve to offset losses
2024 net loss
Other comprehensive net income for year 2024
2024 total comprehensive income

Balance at December 31, 2024

Earning appropriation and distribution for 2024
Legal reserve to offset losses

Capital Surplus Used to Cover Accumulated Deficits

Disgorgement Right

Proceeds from issuing shares

Share-Based Payments

2025 net loss

Other comprehensive net income for year 2025
2025 total comprehensive income

Balance at December 31, 2025

Chairman: Wang Te-Hsin

Common stock

Mosa Industrial Corp. and Subsidiaries
Consolidated Statement of Changes in Equity
From January 1 to December 31, 2025 and 2024

Capital reserve
(Notes 16, 19 and

Retained earnings (Note 19)

Unit: NT$ thousands, except dividends
per share, which is expressed in NT$

Other equities

Undistributed

earnings (losses to

Exchange differences
arising from the
translation of
financial statements
of foreign operations

(Note 19) 24) Legal reserves Special reserves be compensated) (Note 4) Total equity
$ 2,027,883 $ 2,086,402 $ 243636 $ 4,501 (S 45.383) (S 4.639) $ 4,312,400
- - - 138 (__ 138) ] _
- - (____45.521) - _ 45521 - ]
; ; ; ; ( 353,050) - ( 353,050)
- - - - - 271 271
; ; ; ; (__ 353.050) 271 (__ 352.779)
2,027,883 2,086,402 198,115 4.639 ( 353.050) ( 4.368) 3.959.621
- - (__ 198.115) - 198.115 - -
- (__154,935) - - 154,935 - -
- 104 - - - - 104
300,000 268.575 - - - - 568.575
- 10,700 - - - - 10,700
; ; ; ; ( 421,177) . ( 421,177)
] _ _ ; ; ( 323) ( 323)
: : ; ; (_ 421.177) ( 323) (_ 421,500)
$ 2,327,883 $ 2,210,846 $ - ) 4,639 ($_421,177) ($ 4,691) $ 4,117,500

Manager: Wang Te-Hsin
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Accounting Officer: Hsieh Chun-Hsiang



Code

A10000
A20010
A20100
A20200
A20300

A20900
A21200
A21900
A22300

A22500

A23700

A24100
A30000

A31130
A31150
A31180
A31200
A31230
A31240
A32125
A32130
A32150
A32180
A32230
A33000
A33100
A33300
A33500
AAAA

Mosa Industrial Corp. and Subsidiaries
Consolidated Statement of Cash Flows
From January 1 to December 31, 2025 and 20244

CASH FLOWS FROM OPERATING
ACTIVITIES
Net loss before tax of the current year
Income and expenses
Depreciation
Amortization expenses
Reversal of expected credit
losses
Financial costs
Interest Income
Share-based payments
Share of profit or loss of
associates accounted for using
equity method
Losses on disposal of property,
plant and equipment
Loss on inventory valuation
falling and
obsolescence(reversal gain)
Net foreign exchange gains
Changes in operating assets and
liabilities
Notes receivable
Accounts receivable
Other receivables
Inventory
Pre-payments
Other current assets
contract liability
Note payable
Accounts payable
Other payables
Other current liabilities
Cash from operations
Interest received
Interest paid
Income tax return (payment)
Net cash inflows (outflows) from
operating activities

(Continued on next page)
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Unit: NT$ thousand

2025 2024
($  420,630) ($  363,230)
397,548 407,911
778 987
( 27,609) ( 16,983)
47,374 58,549
( 4,773) ( 7,082)
10,700 i
128 465
13 _
( 9,799) 3,707
( 1,924) ( 3,575)
87,408 (  177.823)
90,675 ( 15,396)
( 2,598) ( 4,756)
( 7,606 ) 71,373
2,974 ( 1,396)
4,596 ( 2,326)
1,400 962
- ( 1,649)
( 16,844 ) 51,034
( 22,716) 4,877
(___ 879) ( 738)
128,216 4,911
4,773 7,082
( 35,542) ( 46,509)
1.420 ( 784)
__ 98.867 (___ 35300)



(Continued from previous page)

Code

B02700

B03800

B04500
B07100

BBBB

C00100
C00200
C00500
C00600

C01600
C01700
C04020
C04600

C09900
CCCC

DDDD

EEEE

E00100

E00200

Chairman: Wang Te-Hsin

Cash flows from investing activities

Acquisition of property, plant and
equipment

Decrease (increase) in refundable
deposits

Acquisition of intangible assets

Increase in pre-payments for
equipment

Net cash outflows from investing
activities

Cash flows from financing activities
Increase in short-term bank loans
Decrease in short-term bank loans
Increase in short-term notes payable
Decrease in net short-term notes

payable

Proceeds from long-term bank loans
Repayments of long-term bank loans
Repayment of lease liability principal
Proceeds from issuing shares
Disgorgement Right

Net cash inflows (outflows) from

financing activities

Effect of exchange rate changes on cash
and cash equivalents

Increase (decrease) in cash and cash
equivalents

Beginning cash and cash equivalents
balance

Year-end cash and cash equivalents balance

2025 2024

(S 1,083) (S 3,979)
( 13,925) 2,013

( 318) ( 239)

( 9.609) ( 7.622)

(_ 24935) ( 9.827)
977,848 1,464,895

( 1,091,677) ( 1,499,345)
60,000 210,000

( 90,000) ( 180,000)
. 42,000

( 514,125) ( 138,750)

( 16,746) ( 16,318)
568,575 -
104 -

(_ 106,021) (_ 117.518)
( 199) 1.092

( 32,288) ( 161,553)
772,121 933.674
739,833 772,121

The accompanying notes are an integral part of the consolidated financial statements

Manager: Wang Te-Hsin
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Attachment 4

Mosa Industrial Corp
Deficit Compensation Statement
2025
Unit:  NTD

Undistributed earnings at the beginning of the period 0
Less: Net Loss of the period (421,177,467)
Deficit yet to be compensated of the period (421,177,467)
Compensation items:
Add: Capital surplus, additional paid-in capital of 421,177,467

Common Stocks used to compensate for

deficit
Deficit yet to be compensated at the end of the period 0

Chairman: Wang Te-Hsin Manager: Wang Te-Hsin  Accounting Officer: Hsieh Chun-Hsiang
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Attachment 5

The required information for Private Placement

1.The basis and reasonableness of pricing:
(1) The reference price is set based on the higher of the following two standards:

A. Calculate the simple average of the closing price of the common stock less the ex-right and dividends of the stock
dividends, and add the stock price after decapitalization and reversal of the ex-right one, three or five business
days before the pricing day.

B. The simple average of the closing price of the common stock in the 30 business days prior to the pricing day less
the ex-right and ex-dividend shares paid as dividend, and the stock price after decapitalization and reversal of ex-
right.

(2) The actual issuance price of this private placement shall not be lower than 80% of the reference price as the basis for
setting the private placement price. It is proposed to the shareholders' meeting to authorize the board of directors to
decide based on the situation of the specific person to be approached and the market condition in the future.

(3) In response to changes in the market, the private placement of common shares may be issued at a price lower than the
face value for the Company's stable operation and financial structure safety. The market price should be necessary and
reasonable. If the private placement price of common shares is conducted in accordance with the aforementioned
pricing method, the private placement price is lower than the face value of the shares, resulting in the Company's
accumulated loss, which will be made up according to the statutory methods in the future depending on the Company's
operating conditions.

(4) The private placement price was determined in accordance with the relevant regulations of the competent authority,
in addition to the consideration given to the fact that there are restrictions on the transferees and quantity of the
privately placed securities within three years from the delivery date, and within 3 years from the delivery date may not
to be reported to the Competent Authority for retroactive handling of public issuance and listing, it should be
formulated in a reasonable manner.

2. Selection Method for the Specific Persons:

The private placement of common shares is based on the Securities and Exchange Act and the specified persons
specified in Article 43-6 of the Securities and Exchange Act and the Financial Supervisory Commission's Order Jin-
Guan-Zheng-Fa-Zi No. 1120383220 dated September 12, 2023.

(2)If the placees are strategic investors

A. The method and purpose of the selection: on the premise of not causing a significant change in the Company's
management, the selection of individuals or legal persons that will help the Company to improve technology,
reduce costs, develop products, expand markets, or strengthen customer relations.

B. Necessity and expected benefits: assisting the Company in improving its operating performance and future
competitive advantages through its experience, technology, knowledge, brands or channels.

(2) If the placees are insiders or related parties of the company

A. Method and purpose of selection: Selection of directors and managers who are familiar with the Company's
operations, and preference is given to those who can directly or indirectly benefit future operations.

B. List of potential investors and their relationship with the Company:

Potential Placee Relationship with the Company
The-Hsin Wang Chairman and President of the
Company
Yong Xin International Investment Co., Ltd. | Corporate Director of the Company
Wen-Hui Lin The Company's corporate director

representative and the spouse of the
Chairman of the Company

Kao Investment Corporation Corporate Director of the Company

Mei-Li Tsai The Company's corporate director
representative

Chao-Kao Chen Director of the Company
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Potential Placee

Relationship with the Company

Yu-Ying Wang

Vice President of the Company

Chia-Hsin Lee

Assistant Vice President of the
Company

Chun Chai Lin

Assistant Vice President of the
Company

Nung-Shan Yeh

Assistant Vice President of the
Company

Chia- Jung Lin

Assistant Vice President of the
Company

Hui-Ping Chuang

Assistant Vice President of the
Company

Chun-Hsiang Hsieh

Accounting officer of the Company

The relationship between the Corporate Placee's top 10 shareholders and the Company:

Corporate Placee

Names of the top ten
shareholders and their
shareholdings

Relationship with the Company

Yong Xin
International
Investment Co.,
Ltd.

Wen-Hui Lin, 60.39%

The Company's corporate director
representative and the spouse of the
Chairman of the Company

The-Hsin Wang,
33.23%

Chairman of the Company

Guan-Han Wang,
3.76%

Children of the Company's Chairman

Guan-Yu Wang,2.62%

Children of the Company's Chairman

Kao Investment
Corporation

Ming-Luan Gao Zhang,
9.74%

None.

Jih Yueh Kao None.
Investment Co.,

Ltd. ,15.58%

Yu-Ren Kao, 45.46% None.
Wan-Qian Kao, 9.74% | None.
Si-Bo Kao, 9.74% None.
Si-Fu Kao, 9.74% None.

3. The reasons for the necessity for conducting the private placement:

(1) The reasons for not using a public offering: Considering the state of the capital market, the timeliness and feasibility
of raising capital, the cost of issuance, and the actual needs of introducing investors, the Company does not plan to
conduct a public offering, it intends to request the Shareholders’ Meeting to authorize the Board of Directors to carry
out private placements in accordance with the Company’s operational needs, so as to effectively enhance the flexibility
and timeliness of fundraising.

(2) The limit on the private placement: capped at 20,000 thousand shares, with a par value of NTD 10 per share, and all
are registered common shares. This private placement of common shares may be authorized to the Board of Directors
in two tranches within one year from the date of the resolution of the shareholders' meeting.

(3) The anticipated number of closings, the use of the funds for each closing of the private placement, and the anticipated
benefits for each closing:
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bank loans.

Estimated Estimated Use of private | Expected benefits

number of number of | placement

transactions private funds
placement
shares

First time 10,000 To meet the Improve the financial structure, reduce
thousand funding needs | debt ratio, enhance the Company's
shares of enrich operating effectiveness and overall
Second round 1 10.000 working competitiveness.

th (;u sand capital and
shares repayment of

If the transaction is made in one lump sum, the number of shares expected to be issued for
the second time may be combined with the number of shares issued for the first time; if it is
done in two stages, the full amount of shares not yet issued in the previous issue may be
issued, provided that the total number of shares to be issued shall not exceed 20,000
thousand shares.

(4) The cap for the private placement of common shares is 20,000,000 shares, and the potential placees include the
Company's insiders or related parties and strategic investors. Based on the evaluation of the Company, there is no

significant change in managerial control within the 1 year period immediately preceding the day on which the board of

directors resolves on the private placement and there will not be a significant change in managerial control after the

introduction of a strategic investor through private placement.

4. Where the private placement by installments is not expected to be carried out within the prescribed period, or there are

no further plans for private placement by installments within the remaining period, and the original scheme is still
feasible, the share payments or payments for private securities shall be deemed as received in full.

5. The independent directors had no objections or reservations.
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Attachment 6

Mosa Industrial Corp.2026 Annual General Shareholders’ Meeting

List of candidates for directors and independent directors

Candidate
category

name

Gender

Main education/experience

Number of
shares held
(Unit:share)

Director

The-Hsin Wang

Male

Main education

EMBA, National Central University

Major experience

Chairman and CEO, Mosa Industrial Corporation
Chairman, Yuan Lin Investment Co., Ltd

Director, Yuan Lin Shanghai Co., Ltd

Chairman and CEO, Mosa Safety System Corporation
Supervisor, Yongxin International Investment Co., Ltd.
Corporate director representative, Maogiang Technology Co.,
Ltd.

15,371,913

Director

Kao Investment
Corporation
Representative:
Mei-Li Tsai

Female

Main education

Master of Accounting, National Chengchi University
Major experience

Corporate director representative, Mosa Industrial
Corporation

Director and CEO, Ouhua Investment Development Co.,
Ltd.

Corporate director representative, Twinhead International
Corporation

Director, Aero Win Technology Corporation

805,544

Director

Yong Xin
International
Investment Co.,
Ltd.
Representative:
Ming-Jih Li

Male

Main education

High school diploma

Major experience

Chairman, Yamaiji Umbrella Ltd.

Standing Director, Taoyuan Special Education Cultural
and Educational Foundation

Director, Merry House Social Welfare Foundation

Director, Mosa Industrial Corporation

14,131,735

Director

Chao-Kao Chen

Male

Main education

Graduate from Chia-Yang High School
Major experience

Director, Mosa Industrial Corporation
Director, Kong Chou Construction Co., Ltd.
Director, Hsin Yung Chien Co., Ltd.
Corporate director representative, Maogqiang
Technology Co., Ltd.

2,078,000

Director

Ching-Jung
Chen

Male

Main education

EMBA, National Chengchi University

Major experience

Director, Classic Living Co., Ltd.

Director, Kinmen Glass Manufacturer Co., Ltd.

Director, Chen Ching-Jung Land Administration Agent
Office

Director, Mosa Industrial Corporation

208

Independent

Director

Chung-Hung
Liao

Male

Main education

Doctor of Laws, University of Cologne, Germany
Major experience

Independent Director, Mosa Industrial Corporation
Full-time associate professor of the Department of Law,
College of Law, Tunghai University
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Candidate
category

name

Gender

Main education/experience

Number of
shares held
(Unit:share)

Adjunct Associate Professor, Institute of Financial and
Economic Law, Feng Chia University
Full-time associate professor, Institute of Financial and
Economic Law, Feng Chia University

Independent

Director

Chao-Li Chen

Female

Main education

Bachelor of Accounting, Chung Yuan Christian University
Major experience

Independent Director, Mosa Industrial Corporation
CPA, Chao-Li CPA Firm

CPA, Honesty CPA Firm

Independent

Director

Ju-Chi Liu

Male

Main education

Doctor of Philosophy in Graduate Institute of Medical
Sciences, Taipei Medical University

Major experience

Vice Superintendent for Education, Shuang Ho
Hospital, Ministry of Health and Welfare

Professor, School of Medicine, College of Medicine,
Taipei Medical University

Independent Director, Leadtek Research Inc.

Independent

Director

Hsin-Ming
Chen

Male

Main education
Master of Science (M.S.) in Mechanical Engineering,

National Central University
Major experience

Supervisor, Ouhua Investment Development Co., Ltd.
Vice President, Euroc. Venture Capital Corp.

Note. The number of shares held refers to the book closure date during this shareholders’ meeting on May 1, 2026.
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Attachment 7

Mosa Industrial Corp.
Details of positions concurrently held by directors at other companies

Category Name Position concurrently held at other company
Chairman and CEO, Mosa Industrial Corporation
Chairman, Yuan Lin Investment Co., Ltd
Director The-Hsin Wang | Director, Yuan Lin Shanghai Co., Ltd

Chairman and CEO, Mosa Safety System Corporation
Corporate director representative, Maogiang Technology Co., Ltd.

Corporate director Kao Investment | Director, Ouhua Investment Development Co., Ltd.

Corporation Director, Twinhead International Corporation

Director and CEO, Ouhua Investment Development Co., Ltd.

Corporate director D Corporate director representative, Twinhead International

. Mei-Li Tsai .

representative Corporation
Director, Aero Win Technology Corporation

Corporate director | Ming-Jih Li Chairman, Yamaiji Umbrella Ltd.

representative

Director Chao-Kao Chen | Director, Kong Chou Construction Co., Ltd.
Director, Hsin Yung Chien Co., Ltd.
Corporate director representative, Maoqiang Technology Co.,
Ltd.

Director Ching-Jung Director, Classic Living Co., Ltd.

Chen

Director, Kinmen Glass Manufacturer Co., Ltd.
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Appendix 1

Article 1:

Article 2:

Article 3:

Article 4:

Article 4-1:

Article 5:

Article 5-1:

Mosa Industrial Corp.
Articles of Incorporation

Chapter 1 General Provisions

The Company is duly organized under the Company Act of the Republic of China and shall have the name of “JT4¥l

FH % TERHD A TR 2N E]” in the Chinese language and “Mosa Industrial Corporation” in the English language.

The Company is mainly engaged in the following trades:

Research, design, development, manufacture, and sales of the following:

1.Ultra-high pressure high-speed gas filling machine.

2.All kinds of mini high-pressure inflatable steel-made chargers and various high-pressure containers
(made of a mixture of aluminum, steel cylinders, and plastics).

3.Various types of precision flow regulating valves or precision valves, along with their control
modules.

4.Commercial unmanned aerial vehicle systems and their parts..

5.Hydrogen energy mobile vehicle fuel cell system and its parts.

6.High-pressure chargers or precision flow regulating valves, along with application devices derived
from precision valves.1.CE01010 General Instrument Manufacturing.

7.Entrusted design and development and consulting services for the above products.
The line of business to which the said products belong, and the code therefor, are as follows:

1.CE01010 General Instrument Manufacturing.

2.CA02990 Other Metal Products Manufacturing.

3.C114010 Food Additives Manufacturing.

4.F121010 Wholesale of Food Additives.

5.F221010 Retailing of Food Additives.

6.F102170 Wholesale of Foods and Groceries.

7.C199990 Manufacture of Other Food Products Not Elsewhere Classified.

8.CA02050 Valves Manufacturing.

9.CC01990 Other electrical and electronic machinery equipment manufacturing.

10.CC01090 Battery Manufacturing.

11.CF01011Medical Devices Manufacturing.

12.F108031 Wholesale of Medical Devices.

13.F208031 Retailing of Medical Devices.

14.C802041 Drugs and Medicines Manufacturing.

15.F108021 Wholesale of Drugs and Medicines.

16.F208021 Retailing of Drugs and Medicines.

17.C802100 Cosmetics Manufacturing.

18.F108040 Wholesale of Cosmetics.

19.F208040 Retailing of Cosmetics.

20.CZ99990 Other industrial products not classified.

21.F401010 International Trade (to the extent associated with the said products).

22.1501010 Product Designing.

The following line of business is carried out outside the Science Park.
23.7799999 All business activities that are not prohibited or restricted by law, except those that are subject to special
approval.
The following line of business is carried out outside the Science Park.
The Company is headquartered in Central Taiwan Science Park, and may set up, withdraw, or relocate a branch
company or office at home and abroad whenever necessary, subject to a resolution of the Board of Directors.
The Company may make endorsement and guarantee for external parties in accordance with the procedures specified
in the Company’s “Procedures for Making Endorsements and Guarantees”.
The Company’s indirect external investment is not subject to the restriction set out in Article 13 of the Company
Act, and may be determined by the Board of Directors depending on actual needs.

Chapter 2 Shares

The Company’s registered capital was NT$5 billion, divided into 500 million shares at NT$10 per share; the board
of directors is authorized to issue such shares in installments. Among them, a total of 30 million shares amounting to
NT$300 million are reserved for the issuance of employee stock option certificates, and may be issued in
installments according to a resolution of the Board of Directors.

The Company may transfer shares to employees at a price less than the average actual share repurchase price, or may
issue stock option certificates whose price is lower than the closing price of the Company’s common shares on the
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Article 5-2:

Article 6:

Article 7:

Article 8:

Article 9:

Article 10:

Article 11:
Article 12:

Article 12-1:

Article 12-2:

Article 13:

Issue Date, subject to an approval by at least two-thirds of the voting rights present at the most recent shareholders
meeting attended by shareholders representing a majority of total issued shares.

Employees eligible for subscription to the Company’s newly issued shares and for new restricted employee shares
issued by the Company include employees of a controlled or subordinate company who meet certain criteria.

The Company’s stock affairs to be carried out shall comply with the “Regulations Governing the Administration of
Shareholder Services of Public Companies” promulgated by the competent authority, unless the laws and regulations
state otherwise.

All of the Company’s shares shall be registered ones, and shall bear a serial number and the signature or seal of the
director representing the Company, and may be issued after being duly certified or authenticated by a bank which is
competent to certify shares under the laws.

The shares issued by the Company need not take the form of physical share certificates, but shall be registered with
the centralized securities depository institutions.

Any change recorded in the shareholder register shall be handled in accordance with Article 165 of the Company
Act.

Chapter 3. Shareholders' Meeting

Shareholders’ meetings of the Company are of two types, namely: (1) regular meetings and (2) special meetings.
Regular meetings shall be convened by the Board of Directors within six (6) months after the close of each fiscal
year. Special meetings may be convened in accordance with the relevant laws whenever necessary.
The Company’s shareholders’ meetings may be held by videoconferencing or other means announced by the
competent authority of the central government.
If the qualifications, operating procedures, and other compliance matters required for holding a video conference are
specified otherwise in the regulations of the competent authority, the regulations of the competent authority shall
prevail.
If a shareholder is not able to attend the shareholders’ meeting in person for any reason, he/she may designate a
proxy to attend the shareholders' meeting by executing the proxy form printed by the Company, affixing his/her
signature or seal on the proxy form, and stating on the proxy form the scope of authorization. A shareholder may
appoint a proxy to attend the meeting in accordance with the “Regulations Governing the Use of Proxies for
Attendance at Sharcholders Meetings of Public Companies” that is announced by the competent authority, except
under any circumstance set out in Article 177 of the Company Act.
A shareholder shall be entitled to one vote for each share held, unless otherwise provided in laws.
Resolutions at a shareholders' meeting may be adopted only by a majority vote of the shareholders present, who
represent more than one-half of the total number of voting shares, unless laws provide otherwise.
If a shareholders’ meeting is convened by the Board of Directors, the meeting shall be chaired by the Chairman.
When the Chairman is absent, the Chairman shall appoint one of the directors to act as the chair. Where the
Chairman fails to make such a designation, the directors shall elect from among themselves one person to serve as
the chair. If a shareholders’ meeting is convened by a party with power to convene other than the Board of Directors,
the convening party shall chair the meeting. When there are two or more such convening parties, they shall mutually
elect a chair from among themselves.
Resolutions of a shareholders meeting shall be recorded in the meeting minutes. The meeting minutes shall be signed
by, or affixed with the seal of, the Chair of the meeting

and a copy distributed to each shareholder within 20 days after the conclusion of the meeting.

The production and distribution of the meeting minutes referred to in the preceding paragraph shall be
handled in accordance with Article 183 of the Company Act.

Chapter 4. Directors and Audit Committee

The Company shall have five to nine directors, among whom no less than three shall be independent directors, who
shall constitute no less than one-third of the director seats. The number of seats to be elected shall be determined by
the Board of Directors through a resolution. Directors are elected through the nomination system under Article 192-1
of the Company Act by the Shareholders Meeting from the persons on the candidate list for a term of three years,
and for any further term if re-elected.
The professional qualifications, restrictions on both shareholding and concurrent positions held, determination of
independence, and other requirements with regard to the independent directors shall comply with the Company
Act and the regulations of the competent securities authority.
The total shareholding ratio of all directors as a whole shall be in accordance with the requirements of the
competent securities authority.
The Company may take out directors liability insurance with respect to liabilities resulting from exercising their
duties during their term of occupancy so as to reduce and spread the risk of material harm to the Company and
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Article 13-1:

Article 13-2:

Article 14:

Article 15:

Article 15-1:

Article 16:

shareholders arising from the unlawful conduct of a director.
As required by Article 14-4 of the Securities and Exchange Act, the Company set up its Audit Committee to replace
supervisors. The Audit Committee shall be composed of all independent directors, and shall assume the powers and
duties assigned to supervisors by the Company Act, Securities and Exchange Act, and other relevant laws and
regulations.
When the number of vacancies in the board of directors of the Company equals to one third or more of the total
number of directors, or when all independent directors are discharged, the board of directors shall call a special
meeting of shareholders within 60 days to elect succeeding directors and independent directors to fill the vacancies.
However, directors and independent directors so elected shall serve a term equal to the remaining term of the
predecessor.
The Board of Directors shall be composed of directors. A Chairman of the Board of Directors shall be elected from
among the directors by a majority vote at a Board of Directors meeting attended by two thirds or more of all
directors. The Chairman shall represent the Company externally.
When the Chairman asks for leave or cannot exercise his powers for any reason, his proxy shall handle the matters in
accordance with Article 208 of the Company Act.
If a director is unable to attend a Board of Directors meeting for any reason, he/she may present a proxy form
specifying the extent of authorization thereon to designate one, and but one, director to attend as proxy.
Where a Board of Directors meeting is convened by videoconferencing, directors attending the meeting by
videoconferencing shall be deemed to have attended the meeting in person.
Article 204 of the Company Act shall apply to convention of a Board of Directors meeting; the meeting notice
may be delivered by correspondence, by fax, or by electronic means.
Except as otherwise provided by the Company Act, a Board of Directors meeting shall be convened by the
Chairman. Unless otherwise provided for in the Company Act, resolutions of the Board of Directors shall be adopted
by a majority of the directors at a meeting attended by a majority of the directors.
When directors perform duties, the Company must pay them compensation regardless of the Company's being in
profit or loss. The Board of Directors is authorized to determine the compensation based on directors’ participation
in the Company's operations and the value of their contribution; however, such compensation may not exceed the
highest bracket of salary specified in the Company’s salary approval regulations.
The Board of Directors may resolve to pay transportation expenses to directors according to the payment
standard prevailing in the industry.
A director concurrently undertaking a job at the Company is entitled to director compensation prescribed in
Article 20 of these Articles of Incorporation, and to a monthly salary paid according to the level of salary paid to
managers,
The Company may set reasonable salary and compensation for independent directors that is different from the
compensation to directors.

Chapter S Managers

Article 17:The Company may have managers, whose appointment, removal, and compensation shall be conducted in accordance

Article 18:

Article 19:
Article 20:

Article 20-1:

with Article 29 of Company Act.

Chapter 6. Accounting

The Company’s fiscal year shall be from January 1 through December 31. The Board of Directors shall compile the
following documents at the end of a fiscal year and submit them to the Shareholders’ Meeting for ratification.

(I)  Business report.

(I)  Financial statements;

(IIT)  Proposal to distribute earnings or compensate for prior losses.
(deleted).
If the Company has profits at the end of year, it shall distribute 5%~15% of such profits as employee compensation
(at least 30% of total employee remuneration shall be designated for the remuneration of entry-level employees) ,
which may be paid in the form of stock or cash subject to resolution made by the Board of Directors. Employees
eligible for such distribution may include employees of a controlled or subordinate company who meet certain
criteria. Meanwhile, the Company may distribute no more than 3% of said profits as the compensation to directors
subject to the resolution by the Board of Directors. The proposals to distribute compensation to employees and
directors shall be reported at the Shareholders’ Meeting. However, if the Company is still in losses, an amount equal
to such losses shall be reserved before such earnings can be distributed as employee compensation and director
compensation in the proportion mentioned above.
In the event of surplus earnings after the closing of annual accounts, due taxes shall be paid in accordance with the
law, and losses incurred in previous years shall be compensated for. Upon completion of the preceding actions, 10%
of the remainder surplus shall be allocated as legal reserves. However, in the event that the accumulated legal
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Article 21:

Article 22:

reserves are equivalent to or exceed the Company's total paid-in capital, such allocation may be exempted. The
remainder may be set aside or reversed as special surplus reserve in accordance with laws and regulations. If there
are remainder earnings, the Board of Directors shall draft a earnings distribution proposal regarding the remainder of
the earnings plus accumulated undistributed earnings. If such distribution involves issuance of new shares, such
distribution may be made after being approved by the shareholders’ meeting.

An amount of undistributed earnings of the previous periods that is equal to the increment in the fair value of the
Company’s “Deduction to other equity interest” and “investment property” of the previous periods shall be allocated
as special reserves; if there is still shortfall, further appropriation shall be made from the sum of undistributed
earnings for the current period plus post-tax profit for the current period plus other items other than the post-tax
profits for the current period.

When the Company intends to distribute dividends, bonus, or part or all of legal reserves and capital reserves in
cash, an approval must be obtained from the Board of Directors by a majority vote at a Board of Directors meeting
attended by two thirds or more of all directors, and a report must be made at a shareholders’ meeting.

The Company's dividend policy considers future capital needs, financial structure, and earnings, and stipulates that
no less than 50% of the distributable earnings for the current year be allocated as shareholder dividends. However, if
the distributable earnings for the current year are lower than 20% of the paid-in capital, such distribution may be
exempted. Dividends to shareholders may be distributed in cash or shares, but the amount of cash dividends shall
not be less than 10% of total dividends distributed in the current year. However, if the cash dividend is less than
NTS$1 per share, dividends may be distributed solely in shares.

Chapter 7. Supplementary Provisions

Any matters that are not addressed in the Articles of Incorporation shall be governed by the Company Act and
applicable laws and regulations.

These Articles of Incorporation were formulated on July 8, 1988.
The 1st revision was made on April 13, 1991.

The 2nd revision was made on September 19, 1998.
The 3rd revision was made on May 25, 2000.

The 4th revision was made on March 4, 2001.

The 5th revision was made on October 25, 2002.
The 6th revision was made on December 25, 2002.
The 7th revision was made on June 12, 2003.

The 8th revision was made on September 1, 2003.
The 9th revision was made on June 23, 2005.

The 10th revision was made on June 23, 2006.

The 11th revision was made on October 5, 2006.
The 12th revision was made on June 28, 2007.

The 13th revision was made on February 4, 2008.
The 14th revision was made on September 11, 2008.
The 15th revision was made on June 21, 2011.

The 16th revision was made on June 27, 2012.

The 17th revision was made on June 19, 2013.

The 18th revision was made on June 17, 2014.

The 19th revision was made on June 25, 2015.

The 20th revision was made on June 22, 2016.

The 21st revision was made on June 16, 2017.

The 22nd revision was made on June 22, 2018.

The 23rd revision was made on June 25, 2019.

The 24th revision was made on May 27, 2020.

The 25th revision was made on July 22, 2021.

The 26th revision was made on May 26, 2022.

The 27th revision was made on June 28, 2023.

The 28th revision was made on May 30, 2024.

The 29th revision was made on June 25, 2025.

Mosa Industrial Corp.

Chairman:  Wang Te-Hsin
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Appendix 2

Article 1

Article 2

Article 3

Mosa Industrial Corp.
Rules of Procedure for Shareholders' Meeting

These Rules have been established in accordance with Article 5 of the Corporate Governance Best-Practice Principles
for TWSE/TPEx Listed Companies in order to build a strong board governance system for shareholders’ meetings and
robust supervisory capabilities and reinforce management capabilities for the Company.

Unless otherwise specified by law or the Articles of Incorporation, shareholders’ meetings of the Company shall be
handled according to the terms of these Rules.

Unless otherwise provided by law or regulation, the Company's Shareholders' Meetings shall be convened by the Board
of Directors.

The Company convening a shareholders' meeting via videoconference shall be stated in the Articles of Incorporation
and resolved by the board of directors, and the videoconference shall be attended by at least two-thirds of the board of
directors. A resolution is passed with the consent of a majority of the directors.

Any changes to the convening of a shareholder meeting shall be resolved in a board meeting, which should be
completed at the latest before the notice of the shareholder meeting is sent.

The Company shall prepare electronic versions of the shareholders’ meeting notice and proxy forms and the origins of
and explanatory materials related to all proposals, including proposals for ratification, matters for deliberation or the
election or dismissal of directors and upload them to the Market Observation Post System (MOPS) at least 30 days
before the date of an annual general meeting or 15 days before the date of an extraordinary shareholders’ meeting. The
Company shall prepare electronic versions of the sharecholders' meeting agenda and supplemental meeting materials
and upload them to the MOPS 21 days before the date of the regular shareholders' meeting or 15 days before the date
of the special shareholders' meeting. Physical copies of the shareholders’ meeting handbook and supplementary
information shall be prepared at least 15 days before the meeting, and made accessible to shareholders upon request.
These documents must also be placed within the Company’s premises and at its stock transfer agent.

The Company shall make the meeting agenda and supplemental meeting materials in the preceding paragraph available
to shareholders for review in the following manner on the date of the shareholders' meeting:
L. For physical shareholders’ meetings, to be distributed on-site at the meeting.

II. For hybrid shareholders' meetings, to be distributed on-site at the meeting and shared on the virtual meeting

platform.

IIl. For virtual-only shareholders’ meetings, electronic files shall be shared on the virtual meeting platform.

The reasons for convening a shareholders’ meeting shall be specified in the meeting notice and public announcement.
With the consent of the addressee, the meeting notice may be given in electronic form.

Election or dismissal of directors, amendments to the articles of incorporation, reduction of capital, application for the
approval of ceasing its status as a public company, approval of competing with the company by directors, surplus profit
distributed in the form of new shares, reserve distributed in the form of new shares, the dissolution, merger, or de
merger of the corporation, or any matter under Article 185, paragraph 1 of the Company Act, Articles 26-1 and 43-6 of
the Securities and Exchange Act, Articles 56-1 and 60-2 of the Regulations Governing the Offering and Issuance of
Securities by Securities Issuers shall be set out and the essential contents explained in the notice of the reasons for
convening the shareholders' meeting. None of the above matters may be raised by an extraordinary motion.

Where re-election of all directors as well as their inauguration date is stated in the notice of the reasons for convening
the shareholders' meeting, after the completion of the re-election in said meeting such inauguration date may not be
altered by any extraordinary motion or otherwise in the same meeting.

A shareholder holding one percent or more of the total number of issued shares may submit to the Company a proposal
for discussion at a regular shareholders' meeting. The number of items so proposed is limited to one only, and no
proposal containing more than one item will be included in the meeting agenda. When the circumstances of any
subparagraph of Article 172-1, paragraph 4 of the Company Act apply to a proposal put forward by a shareholder, the
Board of Directors may exclude it from the agenda. A shareholder may propose a recommendation for urging the
company to promote public interests or fulfill its social responsibilities, provided procedurally the number of items so
proposed is limited only to one in accordance with Article 172-1 of the Company Act, and no proposal containing more
than one item will be included in the meeting agenda.

Prior to the book closure date before a regular shareholders' meeting is held, the Company shall publicly announce its
acceptance of shareholder proposals submitted in writing, and the location and time period for submission; the period
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Article 4

Article 5

Article 6

for acceptance of submission of shareholder proposals may not be less than 10 days.

Shareholder-submitted proposals are limited to 300 words, and no proposal containing more than 300 words will be
included in the meeting agenda. The shareholder making the proposal shall be present in person or by proxy at the
regular shareholders' meeting and take part in discussion of the proposal.

Prior to the date for issuance of notice of a shareholders' meeting, the Company shall inform the shareholders who
submitted proposals of the proposal screening results, and shall list in the meeting notice the proposals that conform to
the provisions of this article. At the shareholders' meeting the Board of Directors shall explain the reasons for exclusion
of any shareholder proposals from the agenda.

For each shareholders' meeting, a shareholder may appoint a proxy to attend the meeting by providing the proxy form
issued by the Company and stating the scope of authorization granted to the proxy.

A shareholder may issue only one proxy form and appoint only one proxy for any given shareholders' meeting, and
shall deliver the proxy form to the Company five days before the date of the shareholders’ meeting. When duplicate
proxy forms are delivered, the one received earliest shall prevail. However, if a declaration is made to cancel the
previous proxy appointment, such a declaration shall prevail.

After a proxy form has been delivered to the Company, in case the shareholder issuing the said proxy form intends to
attend the shareholders’ meeting in person or to exercise his/her/its voting power in writing or by way of electronic
transmission , a proxy rescission notice shall be filed with the Company two days prior to the date of the shareholders’
meeting as scheduled in the shareholders’ meeting notice so as to rescind the proxy at issue; otherwise, the voting
power exercised by the authorized proxy at the meeting shall prevail.

Should the shareholder decide to attend a virtual-only shareholders’ meeting after a proxy form has been received by
the Company, a written notice must be sent to the Company by no later than 2 days before the meeting commences to
withdraw the proxy arrangement. If the shareholder fails to withdraw proxy arrangement before the due date, the vote
of the proxy attendant shall prevail.

The venue for a shareholders' meeting shall be the premises of the Company, or a place easily accessible to
shareholders and suitable for a shareholders' meeting. The meeting may begin no earlier than 9 a.m. and no later than 3
p.m. Full consideration shall be given to the opinions of the independent directors with respect to the place and time of
the meeting.

The restrictions on the place of the meeting shall not apply when the Company convenes a virtual-only shareholders’
meeting.

The Company shall specify in its shareholders’ meeting notices the time during which attendance registrations for
shareholders, solicitors, and proxies (collectively “shareholders” hereinafter) will be accepted, the place to register for
attendance, and other matters requiring attention.

The time during which shareholder attendance registrations will be accepted, as stated in the preceding paragraph, shall
be at least 30 minutes prior to the time the meeting commences. The place at which attendance registration takes place
shall be clearly marked and a sufficient number of suitable personnel assigned to handle the registrations. For virtual
shareholders’ meetings, shareholders may begin to register on the virtual meeting platform 30 minutes before the
meeting starts. Shareholders completing registration will be deemed to have attended the shareholders’ meeting in
person.

The Company shall furnish the attending shareholders with an attendance book to sign, or attending shareholders may
hand in a sign-in card in lieu of signing in.

The Company shall furnish attending Shareholders with the meeting handbook, annual report, attendance card,
speaker's slips, voting slips, and other meeting materials. Where there is an election for directors, pre-printed ballots
shall also be furnished. Shareholders shall attend the shareholders’ meetings with their attendance cards, sign-in cards,
or other certificates of attendance. The Company may not arbitrarily add requirements for other documents beyond
those showing eligibility to attendance presented by shareholders. Solicitors soliciting proxy forms shall also bring
identification documents for verification.

When the government or a juristic person is a shareholder, it may be represented by more than one representative at a
shareholders’ meeting. When a juristic person is appointed to attend a shareholders’ meeting as proxy, it may designate
only one person to represent it in the meeting.

If the shareholders' meeting is convened by video conference, shareholders who wish to attend by video conference
should register with the Company two days prior to the shareholders' meeting.

In the event of a virtual shareholders’ meeting, the Company shall upload the meeting handbook, annual report, and
other meeting materials to the virtual meeting platform at least 30 minutes before the meeting starts, and keep this
information disclosed until the end of the meeting.
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To convene a virtual shareholders’ meeting, the Company shall include the follow particulars in the shareholders’

meeting notice:

1. How shareholders attend the virtual meeting and exercise their rights.

1. Actions to be taken if the virtual meeting platform or participation in the virtual meeting is obstructed due to natural
disasters, accidents, or other force majeure events, at least covering the following particulars:

(I) To what time the meeting is postponed or from what time the meeting will resume if the above obstruction
continues and cannot be removed, and the date to which the meeting is postponed or on which the meeting will
resume.

(IT). Shareholders not having registered to attend the affected virtual shareholders' meeting shall not attend the
postponed or resumed session.

(ITD). In case of a hybrid shareholders' meeting, when the virtual meeting cannot be continued, if the total number of
shares represented at the meeting, after deducting those represented by shareholders attending the virtual
shareholders' meeting online, meets the minimum legal requirement for a shareholder meeting, then the
shareholders' meeting shall continue. The shares represented by shareholders attending the virtual meeting online
shall be counted towards the total number of shares represented by shareholders present at the meeting, and the
shareholders attending the virtual meeting online shall be deemed abstaining from voting on all proposals on
meeting agenda of that shareholders' meeting.

(IV). Actions to be taken if the outcome of all proposals have been announced and extraordinary motion has not been
carried out.

II1. To convene a virtual-only shareholders’ meeting, appropriate alternative measures available to sharcholders with
difficulties in attending a virtual shareholders’ meeting online shall be specified. Except for the situations specified in
Paragraph 6, Article 44-9 of the Regulations Governing the Administration of Shareholder Services of Public
Companies, at least connection equipment and necessary assistance shall be provided to shareholders, and the period
during which shareholders may apply to the Company and other relevant matters should be stated.

If a shareholders’ meeting is convened by the Board of Directors, the meeting shall be chaired by the Chairman of the
Board. When the Chairman of the Board is on leave or for any reason unable to exercise the powers as chairman, the
Vice Chairman shall act in place of the Chairman; if there is no vice chairman or the Vice Chairman is also on leave or
for any reason unable to exercise the powers as vice chairman, the Chairman shall appoint one of the managing
directors to act as chair, or, if there are no managing directors, one of the directors shall be appointed to act as chair.
Where the Chairman does not make such a designation, the managing directors or the directors shall select from among
themselves one person to serve as chair.

When a managing director or a director serves as chair, as referred to in the preceding paragraph, the managing director
or director shall be one who has held that position for six months or more and who understands the financial and
business conditions of the Company. The same applies if the chair is a representative of a corporate director.
Shareholders’ meetings convened by the Board of Directors shall be chaired by the Chairman of the board in person
and attended by a majority of the directors in person, and at least one member of each functional committee on behalf
of the committee. The attendance shall be recorded in the meeting minutes.

For the meeting that is convened by the ones with the convening authority outside of the board, the meeting should be
chaired by convening authority. One person should be selected to chair the meeting if there are more than two present.
The Company may designate its attorney, certified public accountant, or other relevant persons to attend the meeting in
a non-voting capacity.

The Company, beginning from the time it accepts shareholder attendance registrations, shall make an uninterrupted
audio and video recording of the registration procedure, the proceedings of the shareholders' meeting, and the voting
and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least 1 year. However, if a shareholder raises
a litigious claim against the Company according to Article 189 of The Company Act, the above-mentioned documents
must be retained until the end of the litigation.

Where a shareholders’ meeting is held online, the Company shall keep records of shareholder registration, sign-in,
check-in, questions raised, votes cast, and results of votes counted by the Company, and continuously audio and video
record, without interruption, the proceedings of the virtual meeting from beginning to end.

The information and audio and video recording in the preceding paragraph shall be properly kept by the Company
during the entirety of its existence, and copies of the audio and video recording shall be provided to and kept by the
party appointed to handle matters of the virtual meeting.

The attendance at the shareholders’ meeting shall be calculated in accordance with shares. The number of shares in
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attendance shall be calculated according to the shares indicated by the attendance book and sign-in cards handed in,
and the shares checked in on the virtual meeting platform, plus the number of shares whose voting rights are exercised
by correspondence or electronically.

The chair shall call the meeting to order at the appointed meeting time and disclose related information concerning the
number of nonvoting shares and number of shares represented by shareholders attending the meeting. However, when
the attending shareholders do not represent a majority of the total number of issued shares, the Chair may announce a
postponement, provided that no more than two such postponements, for a combined total of no more than one hour,
may be made. If the quorum is not met after two postponements and the attending shareholders still represent less than
one third of the total number of issued shares, the chair shall declare the meeting adjourned. In the event of a virtual
shareholders' meeting, the Company shall also declare the meeting adjourned at the virtual meeting platform.

If the quorum is not met after two postponements but the attending shareholders represent one third or more of the total
number of issued shares, a tentative resolution may be adopted pursuant to Paragraph 1, Article 175 of the Company
Act. All shareholders shall be notified of the tentative resolution and another shareholders’ meeting shall be convened
within 1 month. In the event of a virtual shareholders’ meeting, shareholders intending to attend the meeting online
shall re-register with the Company in accordance with Article 6.

When, prior to conclusion of the meeting, the attending shareholders represent a majority of the total number of issued
shares, the Chair may resubmit the tentative resolution for a vote by the shareholders meeting pursuant to Article 174
of the Company Act.

If a shareholders’ meeting is convened by the Board of Directors, the meeting agenda (including extraordinary motions
and amendments to original proposals) shall be set by Board of Directors. Discussion shall be made on each separate
proposal in the agenda and votes shall be cast in one time. The meeting shall proceed in the order set by the agenda,
which may not be changed without a resolution of the shareholders’ meeting.

The provisions of the preceding paragraph apply mutatis mutandis to a shareholders meeting convened by a party with
the powers to convene that is not the Board of Directors.

The chair may not declare the meeting adjourned prior to completion of deliberation on the meeting agenda of the
preceding two paragraphs (including extraordinary motions), except by a resolution of the shareholders’ meeting. If the
chair declares the meeting adjourned in violation of the rules of procedure, the other members of the Board of Directors
shall promptly assist the attending shareholders in electing a new chair in accordance with statutory procedures, by
agreement of a majority of the votes represented by the attending shareholders and then continue the meeting.

The chairman shall give proposals and shareholder proposed revisions or extraordinary motions sufficient time for
clarification and discussion. Once the chairman perceives that voting can proceed, the chairman shall stop the
discussion and initiate the voting.

Before speaking, an attending shareholder must specify on a speaker's slip the subject of the speech, his/her
shareholder account number (or attendance card number), and account name. The order in which shareholders speak
will be set by the chair.

A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall be deemed to have not
spoken. When the content of the speech does not correspond to the subject given on the speaker’s slip, the spoken
content shall prevail.

Except with the consent of the chair, a shareholder may not speak more than twice on the same proposal, and a single
speech may not exceed 5 minutes. If the shareholder's speech violates the rules or exceeds the scope of the agenda
item, the chair may terminate the speech.

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless they have sought and
obtained the consent of the chair and the shareholder that has the floor; the Chair shall stop any violation.

When a juristic person shareholder appoints two or more representatives to attend a shareholders' meeting, only one of
the representatives so appointed may speak on the same proposal.

The Chair may reply in person or assign relevant personnel to reply after shareholders attended the shareholders’
meeting spoke.

Where a virtual shareholders’ meeting is convened, shareholders attending the virtual meeting online may raise
questions in writing at the virtual meeting platform from the chair declaring the meeting open until the chair declaring
the meeting adjourned. No more than two questions for the same proposal may be raised. Each question shall contain
no more than 200 words. The regulations in paragraphs 1 through 5 do not apply.

Votes cast at shareholders’ meetings shall be calculated based on numbers of shares.

The shares of the shareholders without voting rights are not counted in the total issued shares for the resolution of the
meeting.

A shareholder who has a personal interest with the agenda of the meeting which may result in a conflict of interest with
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the Company shall not participate in the voting, nor shall he/she act on behalf of other shareholders to exercise the
voting rights of other shareholders.

The number of shares for which voting rights may not be exercised under the preceding paragraph shall not be
calculated as part of the voting rights represented by attending shareholders.

Other than the trusts or securities agencies approved by the authorities, a person representing more than two
shareholders as a proxy cannot have the shares exceeding three percent of the total voting shares. The exceeded voting
rights will not be counted.

A shareholder shall be entitled to one vote for each share held, except when the shares are restricted shares or are
deemed non-voting shares under Article 179, paragraph 2 of the Company Act.

When the Company holds a shareholder meeting, it shall adopt exercise of voting rights by electronic means and may
adopt exercise of voting rights by correspondence. When voting rights are exercised by correspondence or electronic
means, the method of exercise shall be specified in the shareholders' meeting notice. Shareholders exercising voting
rights by correspondence or electronic means will be deemed to have attended the meeting in person. however, such a
shareholder shall be deemed to have waived his/her rights with respect to the extraordinary motions and amendments
to original proposals of that meeting. It is therefore advisable that the Company avoid the submission of extraordinary
motions and amendments to original proposals.

A shareholder intending to exercise voting rights by correspondence or electronic means under the preceding paragraph
shall deliver a written declaration of intent to the Company two days before the date of the sharecholders' meeting.
When duplicate declarations of intent are delivered, the one received earliest shall prevail; however, if a declaration is
made to cancel the said intent, such a declaration shall prevail.

After a shareholder has exercised voting rights by correspondence or electronic means, in the event the shareholder
intends to attend the shareholders' meeting in person or online, a written declaration of intent to retract the voting rights
already exercised under the preceding paragraph shall be made known to the Company, by the same means by which
the voting rights were exercised, two business days before the date of the shareholders' meeting. If the notice of
retraction is submitted after that time, the voting rights already exercised by correspondence or electronic means shall
prevail.

Unless otherwise provided in the Company Act and in the Company’s articles of incorporation, the passage of a
proposal shall require an affirmative vote of a majority of the voting rights represented by the attending shareholders.
When a proposal comes to a vote, if no attending shareholder voices an objection following an inquiry by the chair, the
proposal will be deemed approved, and shall be as legally binding as if the proposal were passed through a vote.
Where there are amendments or alternatives to single motion, the chairperson decide the voting order of such alone
with original motion. When any one among them is passed, the other proposals will then be deemed rejected, and no
further voting shall be required.

Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the chair, provided that all
monitoring personnel shall be shareholders of the Company.

Vote counting for shareholders' meeting proposals or elections shall be conducted in public at the place of the
shareholders' meeting. Immediately after vote counting has been completed, the results of the voting, including the
statistical tallies of the numbers of votes, shall be announced on-site at the meeting, and a record made of the vote.
When the Company convenes a virtual shareholders' meeting, after the chair declares the meeting open, shareholders
attending the meeting online shall cast votes on proposals and elections on the virtual meeting platform before the chair
announces the voting session ends; the shareholder failing to do so will be deemed to have abstained from voting.

In the event of a virtual shareholders' meeting, votes shall be counted at once after the chair announces the voting
session ends, and results of votes and elections shall be announced immediately.

When the Company convenes a hybrid shareholders' meeting, if shareholders who have registered to attend the meeting
online in accordance with Article 6 decide to attend the physical shareholders' meeting in person, they shall revoke
their registration two days before the shareholders' meeting in the same manner as they registered. If their registration
is not revoked within the time limit, they may only attend the shareholders' meeting online.

When shareholders exercise voting rights by correspondence or electronic means, unless they have withdrawn the
declaration of intent and attended the shareholders' meeting online, except for extraordinary motions, they may not
exercise voting rights on the original proposals or make any amendments to the original proposals or exercise voting
rights on amendments to the original proposal.

The election of directors at a shareholders’ meeting shall be held in accordance with the applicable election and
appointment rules adopted by the Company, and the voting results shall be announced on-site immediately, including
the names of those elected as directors and the numbers of votes with which they were elected.

The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures of the monitoring
personnel and kept in proper custody for at least one year. However, if a shareholder raises a litigious claim against the
Company according to Article 189 of The Company Act, the above-mentioned documents must be retained until the
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end of the litigation.

Matters relating to the resolutions of a shareholders' meeting shall be recorded in the meeting minutes. The meeting
minutes shall be signed or sealed by the chair of the meeting and a copy distributed to each shareholder within 20 days
after the conclusion of the meeting. The production and the distribution of the meeting minutes can be made
electronically.

The Company may distribute the meeting minutes of the preceding paragraph by means of a public announcement
made through the MOPS.

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the chair's full name, the
methods by which resolutions were adopted, and a summary of the deliberations and their voting results (including
statistical tallies of voting rights), and disclose the number of voting rights won by each director-elect in the event of an
election of directors. The minutes shall be retained for the duration of the existence of the Company.

Where a virtual shareholders' meeting is convened, in addition to the particulars to be included in the meeting minutes
as described in the preceding paragraph, the start time and end time of the shareholders' meeting, how the meeting is
convened, the chair's and secretary's name, and actions to be taken in the event of disruption to the virtual meeting
platform or participation in the meeting online due to natural disasters, accidents, or other force majeure events, and
how issues are dealt with shall also be included in the minutes.

When convening a virtual shareholders’ meeting, other than compliance with the requirements in the preceding
paragraph, the Company shall specify in the meeting minutes alternative measures available to shareholders with
difficulties in attending a virtual shareholders’ meeting online.

The Company shall, on the day of the shareholders' meeting, compile a statistical statement in the prescribed format
and disclose the number of shares solicited by the solicitor, the number of shares represented by the proxies, and the
number of shares in attendance in writing or by electronic means clearly on site at the shareholders' meeting. When a
shareholders' meeting is convened by video conference, the Company shall upload the aforementioned information to
the video conference platform at least 30 minutes before the start of the meeting and continue to disclose it until the
end of the meeting.

During the Company's virtual shareholders' meeting, when the meeting is called to order, the total number of shares
represented at the meeting shall be disclosed on the virtual meeting platform. The same shall apply whenever the total
number of shares represented at the meeting and a new tally of votes is released during the meeting.

The Company must disclose on the MOPS in a timely manner any shareholders’ meeting resolutions that constitute
material information as defined by law or the rules of Taiwan Stock Exchange Corporation (or Taipei Exchange).

Staff handling administrative affairs of a shareholders’ meeting shall wear identification cards or armbands.

The Chair may direct the proctors or security personnel to help maintain order at the meeting place. When proctors or
security personnel help maintain order at the meeting place, they shall wear an identification card or armband bearing
the word “Proctor”.

At the place of a shareholders' meeting, if a shareholder attempts to speak through any device other than the public
address equipment set up by the Company, the chair may prevent the shareholder from so doing.

Shareholders in violation of the rules and disobeying correction by the chair to disrupt the meeting are asked to leave
the venue and will be escorted out by the proctors or the security personnel.

The chair may announce a break time during the meeting at his/her discretion. The chair is to rule a meeting suspension
due to force majeure and announce another time to resume the meeting as appropriate.

If the meeting venue is no longer available for continued use and not all of the items (including extraordinary motions)
on the meeting agenda have been addressed, the shareholders' meeting may adopt a resolution to resume the meeting at
another venue.

The shareholders may decide to postpone or continue the meeting within five days in accordance with Article 182 of
the Company Act.

In the event of a virtual shareholders’ meeting, the Company shall disclose real-time results of votes and election
immediately after the end of the voting session on the virtual meeting platform according to the regulations.

When the Company convenes a virtual shareholders’ meeting, both the chair and secretary shall be in the same
location, and the chair shall declare the address of their location when the meeting is called to order.
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In the event of a virtual shareholders' meeting, if the virtual meeting platform or participation in the virtual meeting is
obstructed due to natural disasters, accidents, or other force majeure events before the chair has announced the meeting
adjourned, and the obstruction continues for more than 30 minutes, the meeting shall be postponed to or resumed on
another date within five days, in which case Article 182 of the Company Act shall not apply.

For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders who have not
registered to participate in the affected shareholders' meeting online shall not attend the postponed or resumed session.
For a meeting to be postponed or resumed under the first paragraph, the number of shares represented by, and voting
rights and election rights exercised by the shareholders who have registered to participate in the affected shareholders’
meeting and have successfully signed in at the affected shareholders’ meeting but do not attend the postponed or
resumed session shall be counted towards the total number of shares, number of voting rights, and number of election
rights represented at the postponed or resumed session.

During a postponed or resumed session of a shareholders’ meeting held under the first paragraph, no further discussion
or resolution is required for proposals or the list of elected directors for which votes have been cast and counted and
results have been announced.

When the Company convenes a hybrid shareholders’ meeting, and the virtual meeting cannot continue as described in
first paragraph, if the total number of shares represented at the meeting, after deducting those represented by
shareholders attending the virtual shareholders’ meeting online, still meets the minimum legal requirement for a
shareholders’ meeting, then the shareholders’ meeting shall continue, and no postponement or resumption thereof under
the first paragraph is required.

Under the circumstances where a meeting should continue as in the preceding paragraph, the shares represented by
shareholders attending the virtual meeting online shall be counted towards the total number of shares represented by
shareholders present at the meeting, provided these shareholders shall be deemed abstaining from voting on all
proposals on meeting agenda of that shareholders' meeting.

When postponing or resuming a meeting according to the first paragraph, the Company shall handle the preparatory
work based on the date of the original shareholders’ meeting in accordance with the requirements listed under Article
44-20, paragraph 7 of the Regulations Governing the Administration of Shareholder Services of Public Companies.
For dates or period set forth under Article 12, second half, and Article 13, paragraph 3 of Regulations Governing the
Use of Proxies for Attendance at Shareholders’ meetings of Public Companies, and Article 44-5, paragraph 2, Article
44-15, and Article 44-17, paragraph 1 of the Regulations Governing the Administration of Shareholder Services of
Public Companies, the Company shall handle the matter based on the date of the shareholders’ meeting that is
postponed or resumed under the first paragraph.

When convening a virtual-only shareholders' meeting, the Company shall provide appropriate alternative measures
available to shareholders with difficulties in attending a virtual shareholders' meeting online.

Except for the situations specified in Paragraph 6, Article 44-9 of the Regulations Governing the Administration of
Shareholder Services of Public Companies, at least connection equipment and necessary assistance shall be provided to
shareholders, and the period during which shareholders may apply to the Company and other relevant matters should
be stated.

These Rules are to be announced and implemented after being approved by the shareholders’ meeting, and likewise for
the revision.

These Rules of Procedure were established on June 17, 2014.
The 1st revision was made on June 22, 2016.

The 2nd revision was made on June 16, 2017.

The 3rd revision was made on June 22, 2018.

The 4th revision was made on May 27, 2020.

The 5th revision was made on July 22, 2021.

The 6th revision was made on June 28, 2023.

The 7th revision was made on May 30, 2024.
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Article 1

Article 2

Article 3

Article 4

Article 5

Article 6

Article 7

Mosa Industrial Corp.

Regulations for Election of Directors

To ensure a just, fair, and open election of directors, these Regulations are adopted pursuant to Articles 21 of the
Corporate Governance Best-Practice Principles for TWSE/TPEx Listed Companies.

Except as otherwise provided by law and regulation or by the Company's Articles of Incorporation, elections of
directors shall be conducted in accordance with these Procedures.

The overall composition of the board of directors shall be taken into consideration in the selection of the Company’s
directors. The composition of the board of directors shall be determined by taking diversity into consideration and
formulating an appropriate policy on diversity based on the Company's business operations, operating dynamics, and
development needs. It is advisable that the policy include, without being limited to, the following two general
standards:

I.  Basic requirements and values: Gender, age, nationality, and culture.

II. Professional knowledge and skills: A professional background (e.g., law, accounting, industry, finance,

marketing, technology), professional skills, and industry experience.

Each board member shall have the necessary knowledge, skill, and experience to perform their duties; the abilities that
must be present in the board as a whole are as follows:

I.  The ability to make judgments about operations.

II.  Accounting and financial analysis ability.

III. Business management ability.

IV. Crisis management ability.

V. Knowledge of the industry.

VI. An international market perspective.

VII. Leadership ability.

VIII. Decision-making ability
More than half of the directors shall be persons who have neither a spousal relationship nor a relationship within the
second degree of kinship with any other director.

The eligibility and election of the Company’s independent directors shall comply with the Regulations Governing
Appointment of Independent Directors and Compliance Matters for Public Companies and Article 24 of the Corporate
Governance Best Practice Principles for TWSE/TPEx Listed Companies.

Elections of directors at the Company shall be conducted in accordance with the candidate nomination system and
procedures set out in Article 192-1 of the Company Act.

When the number of directors falls below five due to the dismissal of a director for any reason, the Company shall hold
a by-election to fill the vacancy at its next shareholders meeting. When the number of directors falls short by one third
of the total number prescribed in the Company’s Articles of Incorporation, the Company shall call a special
shareholders meeting within 60 days from the date of occurrence to hold a by-election to fill the vacancies.

When the number of independent directors falls below that required under the proviso of Article 14-2, paragraph 1 of
the Securities and Exchange Act, a by-election shall be held at the next shareholders meeting to fill the vacancy. When
the independent directors are dismissed en masse, a special shareholders meeting shall be called within 60 days from
the date of occurrence to hold a by-election to fill the vacancies.

The cumulative voting method shall be used for election of the directors at the Company. Each share will have votes in
number equal to the directors to be elected, and such votes may be cast for a single candidate or split among multiple
candidates.

The board of directors shall prepare separate ballots for directors in numbers corresponding to the directors to be
elected. The number of voting rights associated with each ballot shall be specified on the ballots, which shall then be
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distributed to the attending shareholders at the shareholders meeting. Attendance card numbers printed on the ballots
may be used instead of recording the names of voting shareholders.

Before the election begins, the chair shall appoint a number of persons with shareholder status to perform the
respective duties of vote monitoring and counting personnel.

The ballot boxes shall be prepared by the convener and publicly checked by the vote monitoring personnel before
voting commences.

Electors may tick the “Candidate” column on the ballot from one of those on the candidate list compiled by the
Company. However, this does not apply to shareholders exercising voting rights electronically.

A ballot is invalid under any of the following circumstances:

(I)  The ballot was not prepared by a person with the right to convene.

(I) A blank ballot is placed in the ballot box.

(III) The writing is unclear and indecipherable or has been altered.

(IV) Two or more columns of candidate are ticked.

(V) Other words or marks are entered in addition to the ticket on the “Candidate” list compiled by the Company.
(VD) The total number of allocated voting rights is greater than the number of voting rights held by voters.

(VII) Failure to fill in the ballot in the manner specified in the remark column of the ballot.

The number of directors will be as specified in the Company’s Articles of Incorporation, with voting rights separately
calculated for independent and non-independent director positions. Those receiving ballots representing the highest
numbers of voting rights will be elected sequentially according to their respective numbers of votes. When two or more
persons receive the same number of votes, thus exceeding the specified number of positions, they shall draw lots to
determine the winner, with the chair drawing lots on behalf of any person not in attendance.

The voting rights shall be calculated on site immediately after the end of the poll, and the results of the calculation shall
be announced by the chair on-site.

These Regulations, and any amendments hereto, shall be implemented after approval by a shareholders’ meeting.

These regulations were established on June 17, 2014.
The 1st revision was made on June 16, 2017.

The 2nd revision was made on June 22, 2018.

The 3rd revision was made on July 22, 2021.
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Shareholdings of all Directors

I.  The Company has set up an audit committee in accordance with Article 14-4 of the "Securities and Exchange Act" and
substituted independent directors for supervisors.

II. According to Article 26 of the “Securities and Exchange Act” and the “Rules and Review Procedures for Director and
Supervisor Share Ownership Ratios at Public Companies”, where a company staffs its board of directors with 2 or more
independent directors, the minimum shareholding required of all non-independent directors as a whole may be reduced by
80%. In this way, the minimum number of shares the Company’s non-independent directors as whole are required to hold is
12,000,000 shares

III. As of the book closure date of the 2026 General Shareholders’ Meeting (i.e., on May 1, 2026), the Company issued a total of
232,788,303 shares; below is the shareholding of each individual director and all directors as a whole recorded on the
shareholders’ register.

. Shareholding Shareholding
LG BT (shares) ratio (%)
Chairman The-Hsin Wang 15,371,913 6.60
. Yong Xin International Investment Co., Ltd.
Director Representative: Wen-Hui Lin 14,131,735 6.07
. Kao Investment Corporation
Director Representative: Mei-Li Tsai 803,544 0.33
Director Chao-Kao Chen 2,078,000 0.89
Subtotal Sharehol.dmg of all dll‘?CtOI‘S (excluding 32,387,192 13.91
independent directors)
Independent
Director Feng-Tsung Cheng 134,342 0.06
Independent .
Director Tzu-Ping Jen 0 0
Independent .
Director Chung-Hung Liao 0 0
Independent | 15 Chen 0 0
Director
Subtotal Shareholding of independent directors 134,342 0.06

IV. The number of shares held by all directors (excluding independent directors) has reached the statutory amount.
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